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BY DEPARTMENT. 
Section 137 Ignored by Brokerage Firm 
In Placing Fort William Henry 
Hotel Property. 

Section 137 of the New York Insur- 
nee laws, governing the placement of 
risks with “unauthorized corporations, 

with persons, partnerships and 
sociations’” reads as follows: 

License to agents in excepted 
cases.—The superintendent of in- 
surance, in consideration of the 
yearly payment of two hundred dol 
ars, except in counties having 
less than one hundred thousand 
inhabitants, in which case the fee 
shall not exceed twenty-five dol 
ars, may issue to citizens of this 
state, not exceeding two hundred 
in number, a license revocable at 
any time, permitting the party 
named in such license to act as 
agent to procure policies of fire in 
surance from corporations, 
partnerships and associations which 
are not authorized to do business 
in this state. Before any insurance 
shall be procured under or by vir- 
tue of said license, there shall be 
executed by the licensed agent and 
by the party desiring an insurance, 
an affidavit in duplicate, one of 
which shall be filed in the insur- 
ance department and the other in 
the clerk’s office of the county in 
which the property proposed to be 
insured is located, within thirty 
days after procuring of such insur- 
ance, Such affidavits shall set fortin 
that the party desiring insurance 
is, after diligent effort, unable to 
procure the amount required to 
protect the property owned or con- 
trolled by him from the insurance 
corporations duly authorized 
transact business in this state. Th« 
agent procuring policies in such un- 
authorized corporations or with per 
sons, partnerships and associations 
shall keep a separate account 
taereof, open at all times to the in- 
spection of the superintendent 
showing, first, the exact amount of 
such insurance placed for any 
party; second, the gross premiums 
charged thereon; third, in whai 
corporation, or with what persons, 
partnerships or associations; 
fourth, the date of the policy; fifth, 
the term thereof; and sixth, the 
cities and villages in which the in- 
sured property is located. Fach 
party receiving such license shall, 
before transacting business thereun- 
der, execute ard deliver to the sup- 
erintenden: a bond to the people of 
the state, in the penal sum of two 
thousand Jollars, with such sure- 
ties as the superintendent shall 
approve, conditioned thar the said 
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Organized 1853 


THE HOME 


Insurance # Company 
New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL. $3,000,000. 
Assets, January ist, 1909 
Liabilities (including capital) 
Reserve as a Conflagration surplus 
Net Surplus over all liabilities and reserves 
SURPLUS AS REGARDS POLICYHOLDERS, $13,682,821. 


$24,856,499 
14,973,677 
800,000 
9,882,821 


Insures against loss ot real and personal property, rental income, 
use and occupancy, earned profits and 
commissions by 


Fire, Lightning, Wind-storm, Automobile and 
Inland Transportation Risks 





Entered United States 
1866 


North British 


and Mercantile 


Insurance Co. 


Established 1809 


‘In fair weather prepare for foul.” 


‘Better do it, than wish it done.” 








PITTSBURGH LIFE 


and Trust Company 
W. C. BALDWIN, President 


Agency Contracts Made Direct With Solicitors 
ASSETS : - . - - $23,549,229.15 


Reserve on Outstanding Policies $21,401 ,598.00 
All other Liabilities . - - 417,649.50 





Assets in excess of all legal requirements, $1,729,981.65 


Insurance in Force - - . - $80,000,000.00 


Home Office Pittsburgh, Pa. 











$3.00 a Year; 15c. per Copy. 


“COMMERCIAL” NUMBER THREE 


GREAT MOVE OF THE AETNA LIFE. 
Reduces Premium Rates to Lowest 
Figure and Increases Values—Re- 
sult of Competition. 

Life Insurance Company 
has issued a new “Commercial” policy- 
the third—styled the “Commercial Pre- 
mium Reduction Policy,” the premiums 
on which, taken over a period of twenty 
years, are lower than those of any non- 
participating company while the guar 
antees—externded insurance, paid-up in 
surance anil cash loan 

slightly in excess. 

The new commercial policy of the 
Actna Life is issued in amounts of not 
less than $5,000 on the Ordinary Lif 
10on-participating plan. We have befor 
us the figures on a $10,000 policy at 
35. The initial premium is $226, after 
which the annual premiums are $197.50, 
making an average premium for the first 
twenty years of $19.80 per $1,000. The 
tension of the 
eth year, would, 
each premium 
cost 

Table of Values, Age 35. 
The table of guaranteed 
policy—« xtended 
up, cash and loan—are 
End of 
Year 


The Aetna 


or values—are 


age 


ex 
policy beyond the twenti 
with the payment of 
slightly reduce the aver- 


age 
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insurance, 


is follows 
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7,350 
8.020 

Ages 40 and 50. 
mium at age 40 is $266.80 for 
and $233.10 thereafter for 
insurance while the table of 
values for five year periods are l 
lows: 
End of 
Year 


5.990 


The pre 
ithe first 
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At age the premium on a $10,000 

policy is $397.20 for the first and 

$316.40 per year thereafter. The values 
at five-year periods are 

End of 
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When the special policy of the Met- 
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THREE COOD SUPERVISORS 


Will pay salary, expenses and full commissions. 
in one of the best states in the Union—thoroughly organized and doing a 
larger business than practically every other company in that state 


““SUPERVISOR” 


Care of THE EASTERN UNDERWRITER, 105 WILLIAM STREET, NEW YORK 


One of the oldest companies | 
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ropolitan was issued announcement was 
made that the loading was only one per 
cent. so that the margin on the Aetna 
policy must be very small. 

It ig stated that on this policy the 
Actna pays a commission of only 10 per- 
cent of a $5,000 policy and 20 per cent. 
on a $10,000 policy, with no renewals. 
A’ representative of The Eastern Under- 
writer secured a verification of the 
above as to initial commissions, but not 
as to renewals. 

This policy contains all the pro- 
visions and advantages of the Aetna’s 
general policies with the exception of 
the clause providing for Disability In- 
surance. 


GRATIFYING TO ALL. 
President Baldwin of Pittsburgh Life 
& Trust Comments on Results of 
Examination. 





Speaking to a representative of the 
Insurance World, William C. Baldwin, 
president of the Pittsburgh Life and 
Trust Co., made the following comment 
relative granting of a license te 
the company to do business in New 
York State: 

“The officers of the Pittsburgh Life 
and Trust Company welcomed a thor- 
ugh investigation, and voluntarily en- 
tered into an agreement with William 
H. Hotchkiss, Superintendent of Insur- 
ance of the State of New York, appoint- 
ing him trustee, the same to continue 
during the period of investigation. 


to the 


“During the past four months the 
New York Insurance Department has 
supervised and controlled the affairs of 
the Washington Life Insurance Com- 
pany, and to a very great extent, of the 
Pittsburgh Life and Trust Company, 
therefore, the department has had 1n 
opportunity te learn more of the Pitts- 
burgh Life than the department of any 
State ever knew of a life insur- 
anee company prior to admitting it to 
transact business in a State. The di- 
rectors of the companies of course rea- 
lized at the time they entered into the 
trusteeship arrangement that there had 
been no act on the part of either com- 
pany that could operate tc the disadvan- 
tage of the policyholders, or reflect any 
dishonesty or bad intentions on the part 


other 


of the directors of either company, or 
any other person. 

“Superintendent Hotchkiss, the em- 
ployes of the department and the offi- 


cers and directors of the Pittsburgh Life 
1d Trust Company worked with but 
one obiect in view, and that was to 
nake the conditions of the consolida- 
tion such as would protect the policy- 
holders, and now that such an arrange- 





Auditor Fullington of Ohio Favored 
This Plan To Offset Loss From 
Saloon Revenues. 





Taxation of corporations, and inci- 
dentally of insurance companies, will 
be one of the subjects considered at 
the third annual meeting of the Nation- | 
al Tax Association, to be held in Louis- 
ville, Ky., Sept. 21-24, the program of 
which has just been announced by 
President Ripley Foote, at Columbus, 
O. “Taxation of Insurance Companies” 
will be the subject of papers to be pre- 
sented by James W. Noel, an attorney | 
of Indianapolis, and by James A. De-| 
30er, president of the National Life In- | 
surance Company of Montpelier, Vt., | 
and of a general discussion to follow 
A resolution will be offered before the 
ccnvention, and it is expected to be| 
adopted, protesting against the pro- | 
posed government plan for the taxation | 
of net incomes of corporations, on the | 
ground that it will circumscribe legiti- 
mate sources of state income. 

The development of this phase of the 
government’s revenue plans brought 
out the fact that Auditor of State E. M. | 
Fullington of Ohio had in contempla- 
tion an increase of the state’s tax on 
insurance premiums paid in Ohio. With 
all except 26 of the 88 counties in Ohio 
“dry” under the operation of the vari- 
ous local option laws, and part of many 
of these 26 also dry, the state's revenue 
from saloon taxes has been cut about 
in half, and the auditor was casting | 
about for other sources of income. He 
had intended to recommend to the legis- | 
lature at its next session, among others, | 
am increase of the tax on insurance | 
premiums, but he said last week that if 
the proposed government plan went 
through he “didn’t believe he would 
dare recommend this measure,” as he 
“didn’t think the insurance companies 
would stand for it.” 








ment has been consummated, it is grati- 
fying to the officers and directors of the 
Pittsburgh Life to have issued to tne 
company the first certificate that has 
been issued to a life insurance company 
to transact business in the State cf 
New York since the enactment of the 
Armstrong iaws, and it should be gra i- | 
fying to the policyholders of the Wash- 
ington Life that the expenses of the 
conduct of the business have been re- 
dueed by an amount that would equal 
approximately 6 per cent. of the pre- 
mium income, and it is confidently ex- 
pected by the company that the ex- 
penses of management can be further 
reduced.” | 








up Agency in addition. 


profits to live on 


AGENCY SUPERINTENDENT WANTED 


One who can furnish good references and prove a production 
of $100,000 personal business in 1908. 


One of the Oldest and Largest Companies in the World. 
15 Million insurance in force in 23 Counties. 

Salary plus full commissions 
renewals for investment. 


PENNSYLVANIA 
Care of EASTERN UNDERWRITER 


Must assist in building 


and renewals. First vear 


The Prudential’s NEW MONTHLY INCOME POLICY is the 
best advertised, the most talked about by the public and the 
quickest and easiest selling proposition in life insurance to-day. 

It sells to the man who has ‘all the insurance he wants”’ 
and to the man who «never believed in life insurance.’’ 

Active aggressive agents can make more money with less effort 
selling thisNEW policy than any other policy of any other company. 

We have opening for a few more high grade men to whom 
we will give a renewal contract and render substantial assistance. 

Why not sell what is wanted. The «just as good” requires a 
dea! of talk and then don’t satisfy. 

Come in and see us and we will put you in line to sell the 
genuine MONIHLY INCOME POLICY. 


JAMES PERRY AGENCY 


EVENING POST BUILDING, NEW YORK CITY 
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The State Life Insurance Gompany 


INDIANAPOLIS, INDIANA 


UNEQUALLED IN SPLENDID ACHIEVEMENT 
Management Economical———-Growth Unparalleled 
Security of Every Policy Guaranteed by Deposit With the State 

of Indiana 
Assets Dec. 31, 1908, $7,378,853 
RECENT GAINS 


Surplus, $860,562 


Admitted Assets Surplus 
1906—-$1, 226,696 $74,309 
1907—-$1,001 ,409 $27,775 
1908 —— $1,023,700 $153,161 


UNUSUALLY ATTRACTIVE AGENCY CONTRACTS 
Liberal Commissions Renewals on New Plan — Contracts Direct With Company 


Address All Communications on Agency Matters to 


CHARLES F. COFFIN, 2nd Vice-Pres., 1231 State Life Building 








Victorious Agents! 


Our agents have modern weapons, therefore they WIN :— 
the best policies (including a perfect: Monthly Income 
policy), a brilliant Annual Dividend record, low-cost, 
strong literature, bull’s-eye competitive data. This 
year’s business the largest in our long history. Are 
you satisfied? Apply to 

F. W. SMALLMAN, Manager, 1401 Empire Bldg., New York City 

F. C. SANBORN, Manager for Eastern Massachusetts 
31 Milk Street, Boston 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 
SPRINGFIELD, MASS. 
INCORPORATED 1851 
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THE MUTUAL LIFE 


Insurance Company of New York 


OLDEST STRONGEST 
IN IN THE 
AMERICA 





Largest Margin of Assets in Excess 
of Legal Liabilities. 
No Company More Economically 
Managed to-day. 
The only company which has in- 
creased its dividend scale four years in 
succession—1906, 1907, 1908, 1909. 
For terms to producing agents address : 
GEORGE T. DEXTER, 2nd Vice President 
34 Nassau Street, New York, N. Y. 
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DESIRE INSURANCE FEATURE. 





!mportant Topic Discussed At Interna- 
tional Convention of Typogrphical 
Union Now In Session. 





One of the most important features 
of the address of President Lynch, of 
he Typographical Union delivered at 
the International Convention now in 
session at St. Joseph, Mo. (August 9-14) 
pertains to the formation of an insur- 
ance bureau, or department. 

He called attention to the report of the 
xecutive council, which under authori- 
ty given at the Boston convention, made 
. special study of the insurance idea. 

The executive council goes at con- 
siderable length into the matter of in- 
urance or burial benefits in its report. 
“The investigation of life insurance or 
he payment of an increased mortuary 
benefit, as conducted by the council,” 
ays the report, “convinces the mem- 
vers of the council that insurance for 
he members of the International Typo- 
craphical union is feasible and that the 
main question is as to the expense per 
nember. This investigation also con- 
vinees the council that any sum paid to 
he members of the organization as an 
insurance feature should be in the na- 
ure of a death or burial benefit. This 
will leave us free from complication 
with the insurance laws of the various 
tates, and will be a matter of great 
economy in the administration of the in- 
irance funds.” 

The council expresses itself in favor 
f a flat burial benefit of $1,000 a mem- 
ber, or a graded benefit ranging from 
$200 to $600 a member, according to 
length of membership. It suggests, how- 
ver, that it might be well to obtain the 
entiment of the membersaip as to the 
nsurance or mortuary benefit, and that 

‘s can be readily accomplished on the 
il’ot on which the laws enacted by the 
convention will be submitted to the ref- 
erendum vote. 


TRUSTING IN THE LORD. 








“IT don’t need life insurance; I trust 
» the Lord, and will leave my family 
in his care.” 

Does the Lord feed, clothe and edu- 
cate your family, and provide medicine 
in case of sickness? Did He furnish 
the house you are living in? The Lord 
will provide for them if you utilize the 
means with which He has surrounded 
you for that purpose. If you do not, 
and they are not able to provide for 
themselves, He will provide for them 
wrongh the cold, selfish hand of Chari- 
ty. It is poverty that produces the vic- 
ious classes of our country; poverty 
has filled our reform schools and jails. 
What per cent. of them do you suppose 
were the wives, daughters, and sons of 
men who, either through ignorance, 
selfishness, carelessness, or prejudice, 
failed to provide and leave, through the 


medium of life insurance, a fund for 
their support and education? 

You can’t take the chances. It is your 
family that wil] be the loser when your 
income is cut off. The slight inconve- 
nience or trouble to which you might 
be put in paying the premium is noth- 
ing in comparison to the inconvenience 
and loss your family would sustain in 
event of your death without insurance. 
Merchants and bankers prefer to ex- 
tend credit to a man who carries a good 
line of life insurance. If you are a 
moneymaker, you should be insured. 

Do you know that you will live to 
protect your family? A policy guaran- 
tees to do this in event of your death. 
if you live it may take you longer to 
accomplish it; but the satisfaction of 
making uncertainties certain will more 
than compensate you for that.—Hamil- 
ton Cooke, Inspector of Agencies New 
York Life, St. Louis, Mo. 





STANDARD MUTUAL LIFE. 





New Directors and Guarantors Selected 
—Business for Six Months Nearly 
Six Millions. 





At a recent meeting of the Board of 
Directors of the Standard Mutual Life 
of Pittsburg the following new directors 
were elected: Hon. Joseph A. Lanefitt, 
State senator and member of Lanefitt & 


McIntosh, attorneys: W. W. Keefer, 
vice-president and general manager 
Pittsburgh Terminal Railroad & Coal 
Co.; Charles <A. Martin. president 


Peoples National Bank of Elwood City. 

Three new Guarantors were also 
elected as follows: W. C. Graham. New 
Castle; James K. Sowash, Irwin. and J. 
Howard Anderson of Marystown. W. Va 

The record of the company in insur- 
ance in force for the first six months 
shows a growth of about one million a 
menth as will be noted by the follow- 
ing: First month. $1.000.000: 2nd. $2.- 
000,000; 3rd. $2.093.009: 4th, $4,004,500: 
5th. $4.914.500: 6th, $5.941.000. 

All of this business has been secured 
in Pennsylvania. 





Reliance Life Agency Contest. 
The Banner Agency Contest of the 


Reliance Life for 1909 closed as fol- 
lows :— 
Pittsburgh Board of Managers, Ken- 


tucky, Mississippi, Western Pennsylva- 
nia (without Board of Managers) 
and Virginia tied, 
Mexico, Georgia. 


. Iowa 
Ohio, Florida, New 





The following agency 
were made in New 
past week: Mutual Life—George W. 
Rowe, J. S. Cornwell, Philadelphia. Pa. 
Northwestern Mutual Life—O. L. Good- 
ing, New York City: H. §. Sutton, 
Westwood. Philadelphia Life—George 
F. Moore, Swedesboro. 


appointments 
Jersey during the 


The Future > Life Insurance > Company ‘and Agent. 


By Edward < Woods.* 
(Concluded from last week.) 


Future Type of Agents. 

What will be the type of the agent of 
the future? The agent has developed 
and certainly improved with the busi- 
ness. Life insurance, the company and 
policy of 50 years ago are just as much 
out of date as the methods and charac- 
ter at that time of agents. When the 
Equitable started there were no trained 
experienced life insurance men. Most 
modern professions and many trades 
are of recent origin. It is an age of 
specialization. It is not surprising that 
the half century which has witnessed 
the development of life insurance, has 


not yet fully developed the typical 
agent. 

We do not quarrel with the name 
“agent.” It is a word big with meaning. 


Your agent acts in your behalf he 
stands in your shoes; he does for you 
what you yourself would do if you were 
there; he is your representative—and 
should be fit to represent you. Neither 
do we find fault with the public for 
their judgment of insurance men of the 
past. The best way to correct criticism 
is to rectify the cause. When our rep- 
resentatives are confined to worthy 
men; when they are given, as they will 
be, the thorough apprenticeship and 
training required of men of other pro- 
fessions; when the standard required is 
a high one; when Equitable commis- 
sions are confined, as they will be, ex- 
clusively to Equitable agents, of which 
the present New York law is a promis 
ing indication; when it will be as in- 
sulting for an outsider to demand any 
part of an insurance commission, as for 
part of any attorney’s or physician’s 
fee; when al] twisters and rebaters are 
eliminated; when the “rake-off” man, 
the broker, or other companies’ agents 
are never allowed one dollar of Bquit- 
able commissions, then the public’s esti- 
mate of Equitable representatives will 
be what the business. the Society. and, 
most important of all, the men them 
selves deserve. It may well be that 
the agents and methods of decades ago 
are out of place to-day. * * * 

Is it strange that the raw material so 
often used for agents in the past should 
have brought so much discredit? And 
should selection and training for one’s 
life work be less than for a possible 
call for a short service as soldier? We 
agents cannot stand still with such a 


* Address delivered by Edward A. Wonds, 
Manager of the Pittsburg Agency of the Eani- 
table Life Assurance Society, at the Jubilee 
Dinner, July 


wonderful development of every other 
part of life insurance. With better 
companies and policies and adminstra- 
tion and practices and laws must come 
better men. Believing in their vocation 
as clergymen, physicians and lawyers 
believe in theirs—they will be success- 
ful men and of ~he highest standing in 
their communities, entitled to and re 
ceiving the fullest confidence. 

They will be representative men; 
certainly the men who misrepresent in- 
surance cannot be called representa- 
tives. Men immoral in their own family 
relations are surely unfit to urge duty 
to wives and children upon others; 
shiftless, thriftless men are not the 
ones to advise saving; intemperate men 
are unfitted to solicit the temperate 
risks required; traducers of other com- 
panies are seldom fit to represent their 
own; unsuccessful men never have 
made nor will make successful agents— 
inexperienced men can never command 
the confidence of the community. 

The agent of the future will be to his 
community, in the all-important matter 
of providing for widows and children 
and old age, the financial adviser, the 
councellor in all matters pertaining to 
life insurance, deserving and receiving 
the confidence of his neighbors and pol- 
icyholders as the family lawyer and the 
family physician. He will ‘be a trained 
and experienced as well as conservative 
and upright man. He will place securi- 
ty, liberality and service far above divi- 
dends. He will not be a transient man: 
he will select insurance as worthy of 
his best life work. He will not be chain- 
ed to old traditions and methods, but 
will adopt the newest. He will not 
seek to stand on the character reflected 
on him by the business, but will know 
himself worthy to be entrusted with the 
future of the widow and orphan; to de 
fraud whom, either directly or indirect- 
ly or by misrepresenting the provision 
the husband or father makes for them, 
deserves the opprobrium that is pro- 
verbially cast upon one who robs the 
widow and fatherless. 

He will be a prosperous man—more 
so than most in his community because 
of the permanence of his employment. 
and his income steadily growing with 
increased experience, clients, and re- 
newal income. He will select his voca- 
tion, company and field, and be as slow 
to change any of these as the doctor 
or lawyer—no longer the rolling stone 
of the past who, frequently changing 
his business, company and district. 
could only nope for success by expect- 
ing all laws of business success to be 
reversed. He will build up a stable 
clientage whose confidence he will en- 
joy and all of whose insurance he will 
permanently control and will find His 














“locality” 


JOHN F. DRYDEN, President 


THE PRUDENTIAL GIVES 


real assistance to its field force. 


AGENTS WANTED TO WRITE INDUSTRIAL AND 
ORDINARY LIFE INSURANCE. 
PROMOTION—BEST OPPORTUNITIES—NOW! 


THE PRUDENTIAL INSURANCE COMPANY OF AMERICA 


Incorporated as a Stock Company by the State of New Jersey 


Write for Agency 


A great and continuous advertising propaganda 
in the leading publications of the country, general booklets and pamphlets, 
literature and miscellaneous “helpers” 

business and consequently to increase his income. 


assist the agent to write new 


GOOD INCOME— 


Home Office, NEWARK, N. J. 
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richest field and asset among his Equit- 
able policyholders and their constantly 
widening influence for him. He will 
be prosperous because less affected by 
adverse financial conditions than most; 
for times of financial stress not only 
seldom prove disastrous to the suc- 
cessful agent, but on the contrary se- 
cure a harvest not possible to reap in 
prosperous times. He will be prosper- 
ous because he will himse!f practice the 
thrift and conservatism he preaches 
No class of men to-day give such 
stantial evidence of their sincerity as 
life insurance agents do in the insur- 
ance they themselves carry. Tie mem- 
bers of one large delegation here them 
selves carry insurance averaging $34. 
each. It will not be with 
increasing prosperity. 

will be more than merely 
The retrospect of a life 
making only a living is 
unsatisfying. Men worth anything wisa 
to feel that their energies have been 
spent in doing something worth while— 
that the world has been made at least 
a little better and happier for our hav- 
been in it Any man wortay of this 
business ought to and will have this 
satisfaction. 3esides the sense of in- 
dependence, of permanent employment 
with no fear of layoffs, or shutdowns, 
or financial reverses, of broaden- 
ing influence of a which 
brings us in intimate contact with 
every line of and profession; 
besides knowing that we are a part of 
the greatest financial interests 
country and backed by the 
them all, an institution 
suspends payment but is 
time of besides all 
this he may justly a higher satis- 
faction He has been an advocate of 
conservatism, of thrift, a conserver of 
the home He has visited the widow 
ind the ee less, not empty-handed, 
but ig substantial during 
the } rena hour. He will look back 
upon homes maintained by his efforts 
that would otherwise be desolate; of 
women in comfort instead of poverty: 
of children clothed and educated; oi 
patrimonies preserved; of aged living 
upon safe in« efforts have pro- 
vided when al has been swept 
away—of firms kept from ruin and in- 
dividuals relieved by availing them- 
selves of es of their policies 
all e yroved Is not 
1 a vocation well worth while, worth 
ng best that is in us, worth prac- 
ticing by the highest methods and with 
the loftiest ideals? 

There are some here who can look 
back upon long years well spent in this 
work and who are now in the evening 
of life, and must soon go to their final 
account. If pure religion and undefiled 
it the fatherless and the widow 
in their affli iction to bring help in time 
of pens trouble: to induce the bearing 
ef one another’s burdens mav not such 
back upon their life work, not feel- 
ing that it has been snent to no purpose, 
but as having been filled with the most 
practical form of religion—-of helping 


sub- 


232 less 80 
their 

But he 
prosperous. 
time spent in 


ing 


the 
business 


business 


one of 
of the 
strongest of 
which never 
strongest in stress 


enjoy 





bringi relief 





omes hi 


else 


nt 
ntag 


fruitless. 








y¥ th 
ne 


is to vis 


look 





one another? As we think of the almost 
Aladdin-like growth of insurance and 
of our Society in the past: of the Equi- 
table’s impregnable position in the 
present under our able president and 

F and look forward to a future 
bright with promise as the rainbow 
after the storm, shall we not press for 


renewed confident 
only to do our part to re- 
richness of the reward? 


ward with 
that we have 


» all the 


courage, 
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AN INTERESTING PROGRAM. 


Important Topics Scheduled for Annual 
Meeting of American Life Con- 
vention. 


The program for the annual meeting 
{ the American Life Convention, to 5° 
held in Cincinnati, October 7, 8 and 9 
gives indication of some highly interest- 
ing sesions .as wll be noted by the fol- 
lowing: 

First Day——-Thursday, October 7. 

Morning, 10 o’clock. Greetings—From 
the State of Ohio, Governor Harmon; 
from the City of Cincinnati, the Mayor. 

Welcome address, Dr. Felix G. Cross, 
president Columbia Life, Cincinnati. 

Response, Dan W. Simms, general 
counsel La Fayette Life, La Fayette, 
Indiana. 

Report of executive committee and 
address of president, Samuel Bosworth 


Smith, general counsel Volunteer State 
Life, Chattanooga. 
Afternoon, 2 o’clock. Address, Hon. 


thomas B. Love, insurance commission- 
Austin, Tex. 

“Selecting, Educating and Managing 
Agents,” H. W. Johnson, president Cen- 
tral Life of [ilinois, Ottawa. 

Discussion. 

Evening, 8 
sion. 

Second Day—Friday, Octob ver 8. 

Morning, 9.30 o’elock. “Protection of 
Policyholders and Companies From 
I’raud,”’ Charles F. Coffin, vice-presideat 
State Life of Indiana, Indianapolis. 

Discussion. 

Afternoon, 
Risk and Liability 


o'clock. Executive ses- 


Measure of 
Total and 


“The 
the 


2 o'clock. 
Under 


Permanent Disability Benefits in Life 
Insurance Policies,” Franklin B. Mead, 
secretary and actuary, Michigan 


L.ife, Detroii. 
Discussion. 
Evening. Social session. 
Third Day—Saturday, October 9. 
Morning, 9.30 o’clock. Executive ses- 
sion; reports of committees; 
Cfficers; miscellaneous business, 
ion of officers; adjournment. 


eleer- 


Note 1—The executive committee has 
limited the number of papers, to the end 
that time may be given members gen- 


crally to participate freely in discus- 


sion of topics suggested. 
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The Northwestern 


Mutual Life Insurance Co. 
of Milwaukee 


GEO. C. MARKHAM, President 
A. 8. HATHAWAY, Secretary 


New Business Paid-For 





1905 - - - $90,334.038 
1906 - - - 93,563,452 
1907 - : - 102,233,634 
1908 - - : 109,773,709 


Each year larger than any in the 
previous history of the Company. 


Commenced Business 1858S. 


[7eURaRcE Mt MEN ey Hote the si signid- 

new 4 A during the past four y-y 
IMPORTANT FACTS gola 

business are shown by the following 

centages: 


Mortality 
1905 12,15 67 4.73 
1906 11.76 59 4.72 
1907 11.81 58 4.76 
1908 10.76 59 4,84 
It is capable of easy demonstration that 
e Nortt ‘western is fhe best Company to 


Northwestern’s poli t 
tions, Bsiakp — 
tions, a of Settlement 


Issues Partnership "ca I’ Uorpersticn In- 
surance. 
F 
ad oe susther information or an Agency, 
H. F. NORRIS, 
Superintendent of Agencies. 




















State | 


reports of | 


Note 2.—The executive committee 
having arranged for two executive ses- | 
sions, suggests that at Thursday’s even- 


ing session the question of “The Further 
Development of the American Life Con- 
ntion” be the special order. 
Funeral for Two More. 

The New York ‘@eareme Court has di- 
rected that Superintendent Hotchkiss 
of the Insurance Department of this 
State take charge of the affairs of the 
Western New York Relief Association 
and the National Fraternal Society. 

A recent examination showed the Na 

onal Fraternal to have assets of $786.- 
i} 3 and liabilities of $22,067.95. Of this 
amount $17,850 was due for death 
claims. 

The other concern had assets of $125 
and liabilities of $2,009.44. Its certifi 
cates in force represented insurance of 
$51,808. 


Licensed in Rhode Island. 


The Bankers Life Insurance Company 
of New York has been licensed to do 
business in Rhode Island. 








One of the old line 


salarv and first years’ commission. 





MANAGER WANTED 





Life Insurance Companies with an excellent 
record, desires a manager for an established Agency. 
Full Commissions and Renewals will be allowed ; 


Write stating age, experience and record. 


Address “ MANACER” 
THE EASTERN UNDERWRITER 
105 William St., New York City, N. Y. 


or, if preferable, 


THE GREAT AMERICAN’S 
LIFE BOND 
AGENT’S CONTRACT 
With Monthly Salary 


Something entirely NEW in the 
agency line, securing the 











agent’s work as a 


Permanent Life Investment 


For Particulars Apply to 


THE GREAT AMERICAN 


LIFE INSURANCE COMPANY 
LOUIS, MO. 








BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hull, President. 
. Wyman, Vice Pres. and Treas, 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt. H. Davenport, Asst. Sec. 


This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial condition, its fair and liberal policies, 

| all subject to the Non-Forfeiture Law of Mas- 
sachusetts. commends itself both to policy- 


holder and agent. 
For circulars and rates address 
EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass. 
LEON F. FOSS, General Agent 
W. H. DYER, General Agent 


JOHN H. ROBINSON, General Agent 
253 Broadway, New York 











DON'T BE A SLAVE TO YOUR JOB! 








If you are a clerk in some insurance office you have doubtless observed 


how many field men, possessing no greater amount of brains than you, earn 
: 


ten times your income. 
break away from a 


permanent competency wor 


It is not always the man who sticks to one job for a lifetime who gets 


ahead in the world. 
depends altogether on the place. 
stay. If it does not, quit. 


haven't the cou age to break away. 


give up a certainty for an uncertainty, but when you are past middle age the 


‘certainty ” may prove a myth. 


Most of the big men in this country today threw uo positions where 
they had a certainty because th>y felt themselves capable of greater things. 


Don’t become the slave of some poor litule job. 


establish you at once 


increasing income as the years go by 


The 


Equitable Life Assurance Society of the U.S. 


120 Broadway 
New York 


The reason is not far to seek —they had courage to 
‘sure (?) thing” 


ing for themselves. 


Whether a man should stay in one place year after year 
If it offers you an opportunity to broaden, 
Don’t go through life in a narrow rut because vou 
Your excu3e is that you do n t want to 


in a profitable 


paying $12 or so a week, to secure a 


You don’t have to. We can 


business with the certainty of an 
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DENIES METROPOLITAN’S REQU \UEST 





Present Law Would Not Permit Buiid- 
ing of Tuberculosis Sanitarium, 
Says Supt. Hotchkiss. 





W. H. Hotchkiss Superintendent of 
insurance for New York State has re- 
fused the application of the Metropoli- 
ian Life .or permission to purchase real 
estate for the punpose of erecting a nos- 
pital for the treatment of its policyhold. 
ers or employes afflicted with tubercu- 
losis. 

In a memorandum giving his reasons 
for the action taken, Superintendent 
Hotchkiss holds that Section 20 (2) of 
the insurance law prohibits the pur- 
chase, holding, or conveyance of real 
property by an insurance corporation 
transacting business in this State, save, 
among other purposes, “such as shall be 
requisite for its convenient accommoda- 
tion in the transaction of business.” 
This clause with immaterial modifica- 
tions, he says, has been in every insur- 
ance Jaw since the first of the laws was 
enacted by the Legislature of 1849. 

He holds that from the very beginning 
of corporate insurance in this State, in- 
surance companies were limited to the 
acquisition only of such real estate as 
has been required by them in the trans- 
action of their ordinary business, the 
business of making and selling insur- 
ence.” 

Up to “Public Opinion.” 

Mr. Hotchkiss makes the following 
comment: 

“While appreciating the practical 
philanthropy behind the application, 
the possibilities which lurk therein of 
the assumption by insurance companies 
of many functions not strictly incident 
to their business suggest that the State 
may well move slowly in determining 
whether its creatures, particularly those 
possessed of such enormous financial 
power, should be permitted thus to step 
outside their legitimate field. 

Still further; while courts in extreme 
cases of apparent injustice may some- 
times properly strain after jurisdiction 
or stretch the written law, administra- 
tive officers should take the law as they 
find it and leave lawmaking to the law- 
making power. The enlightened public 
opinion of the present day, particularly 
in a State whose Leigslature meets an- 
nually, may be relied on quickly to find 
expression in new laws or approved 
amendments to old laws. Hence, if this 
interpretation of Section 20 (2) is not 
in accord with that of public opinion 
the Legislature of 1910 will doubtless 
grant the power which the Legislature 
of 1849 withheld.” 





FAVOR A MODEL LAW. 





Commissioners Approve Bill For Dis- 
trict of Columbia Insurance Com- 
mission. 





The appointment of a commission to 
prepare a code of laws for the regula- 
tion and control of insurance companies 
doing business in the District of Co- 
lumbia, as provided for by a bill intro- 
duced in the House recently by Rrepre- 
sentative Flood of Virginia, is favored 
by the Commissioners. The - District 
heads have recommended favorable ac- 
tion on the bill by Congress. 

The bill provides: 

“There is hereby created a commis- 
sion to prepare a code of laws for the 
regulation and control of insurance 
companies doing business within the 
District of Columbia. Said commission 
shall consist of three qualified citizens 
of the United States, and shall be ap- 
pointed by the President, who shall 
designate the chairman of said commis- 
sion. 

“The President shall have power to 
fill any vacancies on said commission. 
The commission shall be authorized to 
sit at such times and places as shall ex- 
pedite its business, and shal) report 
the code prepared by it to the Con- 
gress with due diligence. 


“There is hereby appropriated the 
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sum of + $6,000 t to Sous the actual nec- 
essary traveling and other expenses of 
said commission, which shall be paid 
on vouchers approved by the chairman 
of the commission, and the further sum 
of $9,000 as compensation to said com- 
missioners, who shall be paid for their 
services at the completion of their work 
the sum of $3,000 each.” 


WORTH MILLIONS—DIED IN DEBT. 








The late Senator Stewart of Neva:la 
was at one time worth several million 
doliars. He lost it all and was sup- 
posed to have accumuiated another 
fortune, but when he died his widow 
was not only left penniless but with an 
indebtedness of $25,000 representing 
money borrowed by her husband. 

Tn the hey-day of prosperity the Sen- 
ator could easily have provided for 
death or old age by means of life in- 
surance or annuities, but like many 
other men, present wealth was allowed 
co blind his vision to the need of secur- 
itv for the future. 





The Probab!e Roll Call. 

Vice-President Ray w. Stevens, of the 
Ilinois Life gives the following as the 
probable “Roll call” of the $100,000 Club 
of the company for 1909: 

M. S. Atwood, Jr., O. H. Augustine, 
R. C. Bagby, R. L. Barnes, Z. A. 
Barnes, Jr., C. E. Bennet, B. F. Brad- 
bury, C. N. Brown, W. B. Davis, J. L. 
Ferguson, O. H. Gabel, L. A. Griffin, 
J. W. Griggs, T. J. Henderson, A. R. 
Hunt, E. J. Hutchinson, R. M. Kings- 
land, M. B. Lockyer, M. H. Loomis, F. 
P. Mcintyre, W. B. Merrick, S. M. 
Pugh, W. T. Pursell, Geo. W. Rhawn 
M. R. Roberts, F. C. Seeber, A. E. 
Smith, J. C. Snow, Henry Sterchi, E. 
J. Stevens, W. P Todd, J. J. Tri 
F. N. Tschudi, J. C. Tumlin, C. E. 
Turner, F. W. Weston, E. C. Wharf, 
Mrs. L. E. White, G. A. Withers, Guy 
M. Withers, A. T. Hagerman. 


Liberty Life Lenders. 





The six managers and general] agents 
of the Liberty Life of New York lead- 
ing in the amount of business written 
during July together with the volume 
secured are as follows: A. Goldthorpe, 
Brooklyn, $27,000; J. W. Jouvenat, New 


Jersey, $25,000; H. A. Carson, Syra- 
cuse, N. Y., $20,000; J. F. McLaughlin, 
Pennsylvania, $12,000; A. A. Harris, 


New York City, 10,000; F. L. Runyon, 
Buffalo, N. Y., $9,000. 

Manager of Agencies Charles L. 
Tompkins states that the month of 


August has started off well. 
Tuberculosis Sanitarium. 

The Workmen's Circle, a fraternal in- 
surance organization, with principal! 
office in New York, has made applica- 
tion toe establish a tuberculosis sani- 
tarium at Liberty, Sullivan County, for 
the benefit of its members. The asso- 
ciation has a membership of twenty 
seven thousand and operates in twenty 
eight states. 








THE COLUMBIAN 
NATIONAL LIFE INSURANCE CO. 
OF BOSTON, MASS. 


The Only Massachusetts 
Non-Participating Company 





The Most Modern Forms of 


LIFE, ACCIDENT AND 
HEALTH INSURANCE 


Correspondence desired with good 
Producers. References required. 


ARTHUR E. CHILDS, President 
WM. H. BROWN, Secretary and Treasurer 


| 





r- 
Sells better than a “Board Contract” 






Over a million a month since organization 


Our Stock Option Policy sells itself. 
Our men are all making money. 
Are you? 

This is a proposition for large pro- 
ducers—writers of special contracts. 


Write for particulars. 


Standard Mutual Life Insurance Company america 


Home Office, Commonwealth Building, Pittsburg 


—— , y) 











ACTUAL DIVIDEND RESULTS 
THE UNION CENTRAL LIFE INSURANCE COMPANY 


make it the easiest Company to sell insurance for. The new dividend 
scale shows a large increase over its already unsurpassed record 

Competition is welcome under our metods of eelling 
Write or call upon 


L. L. HOPKINS, General Manager, 


No. 1 Madison Avenue. New York. 








CENERAL ACENCY IN UTAH 


A growing, medium sized, 
proposition for the right man. 

Company is well known in this state 
there now. 

An elegant opportunity for 


Address “UTAH” 


Care of EASTERN UNDERWRITER 





Western Life Company has a most attractive 


having over $1,500,000 in force 


a producer to build a big and permanent 


income. 








Ceneral Agency Opportunities 
In Syracuse and Binghamton, N. Y. 


Here is a big opportunity for an ambitious agent to build up a permanent future 
A Strong Eastern Company writing a full line of 
Casualty and Health, Burglary and Plate Class, 
and Fidelity and Surety Bonds 
has a most interesting proposition for the right man 


Address ** GENERAL AGENCY OPPORTUNITIES”’ 
Care of THE EASTERN UNDERWRITER 

















FIDELITY MUTUAL LIFE 


INSURANCE COMPANY 


OF PHILADELPHIA 
HAS SOME EXCELLENT 
AGENCY POSITIONS 


Apply to ALEXANDER McHNIGHT 
112-116 N. BROAD STREET 





———_——-_L. G. FOUSE, President 

















A PENN MUTUAL PREMIUM, less a PENN MUTUAL 
DIVIDEND, purchasing a PENN MUTUAL POLICY, con- 
taining PENN MOTUAL VALUES, make an INSURANCE 
PROPOSITION which in the sum of ALL ITS BENEFITS, 
is unsurpassed for net low cost and care of interests of 
all members. 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 


On January 1, 1909, rates were reduced and values increased to full 
reserve 4 











ee 








6 


THE EASTERN UNDERWRITER. 








LOOKING FOR AGENCY MAN. 





General Manager Cunningham of Con- 
tinental Life Desires Lieutenant— 
Company to Expand. 





W. H. Cunningham, general manager 
of the Continental Life Insurance & In- 
vestment Company was in Chicago last 
week looking over talent with the idea 
of getting a superintendent of agencies. 
The Continental is in a position now to 
expand and enter new territory. Mr. 
Cunningham desires to be rid of agency 
work and give his entire time to the 
more general work of developing the 
Company. He met a number of men by 
appointment at Chicago but has made 
no announcement of an appointment, 





NECESSITY VS. LUXURY. 





If we were not a people disposed to 
indulge in luxuries, we would have less 
trouble providing the necessities of 
life. Every man and woman can read- 
ily look back and take account of stock 
of the luxuries that could have been 
avoided,and discover that probably 
more than half of the expenditures 
were not necessary. Think of the 
money expended for the drink habit, 
the tobacco habit, even the drug habit! 
Think of the time wasted, as well as 
the expense incurred, in the pursuit of 
pleasure and enjoyment! 

Among these the automobile figures 
largely. Men and women become in- 
fatuated with it, and armost forget the 
necessities of life in order to indulge 
in this luxury. At the same time it 
must be admitted that the people at 
large are becoming more frugal and 
saving, as indicated by the savings ac- 
counts and also by the money that has 
been accumulated in the coffers of the 
insurance companies. There are, how- 
ever, exceptiens, and it is a good thing 
to see to it that the exception will not 
become the rule. The man who will bor- 
row on his insurance policy or mort- 
gage his home, or impoverish himself 
in any degree, simply because he wants 
to enjoy the luxury of an automobile, 
makes a mistake that may send his 
family to the 
away. It is such mistakes that should 
be avoided. The American people, how- 
ever, are free, 
liberty, and the agent who makes ust 
of arguments against indulging in luxu- 
ries, must be discreet and thoughtful, 
lest he injure rather than benefit the 
cause of frugality. If a prospective 
who is known to indulge in expensive 
luxuries, pleads poverty as an excuse 
for not protecting himself and his fam- 
ily with life insurance, then it is czhe 
agent’s opportunity to call attention to 
cases which show the importance of 
protection and the comparatively smal! 
cost of securing it. The best course 
to pursue is to prepare the mind of the 
prospective to include in his fixed 
charges the maintenance of life insur- 
ance. He can then afford to indulge in 
iuxuries because he has both himself 





and want to enjoy their | 


poor-house when he passes | 


and family properly protected. If, how- 
ever, he excludes the maintenance of 
life insurance from his fixed charges, 
and indulges in luxuries without accu- 
mulating anything, he is doing an in- 
jury to himself and family.—Fidelity 
Mutual Bulletin. 





Life Insurance Chief Estate. 





It is stated that the bulk of the residu- 
ary estate of the late Rev. Dr. Hunting- 
ton rector of Grace Church, New York, 
consisted of insurance policies amount- 
ing to $50,000 taken out for the rector 
by his parishioners, who a!'so paid the 
premiums, 





Making Good Progress. 





August 7 was the second birthday of 
the Jefferson Standard Life of Raleigh, 
N. C., and the management aimed to} 
make it a “$100,000 Day.” At the close | 
of the first half of 1909 the company | 
had insurance in force aggregating over | 
37,500,000 and an average income of} 
$25,000 per month or $300,000 per year. | 
Its assets were over $700,000 and sur-| 
plus to policyholders $465,000. | 

| 





In Charge of Agency Force. 





| 


J. H. Hungerford, formerly dstrict| 
manager of the Scranton Life at Phila-| 
delphia, has been called to the heme of- 
fice and placed in charge of the com-| 
pany’s agency force. . His successor in| 
Philadelphia is Guy de la Rigaudiere 
who will cover eight counties for the 
Seranton Life. 





Must Be Paid In. | 

The Texas Insurance Department has 
ruled that no insurance company form- 
ed under the laws of another state can 
be granted a certificate of authority to 
transact business in Texas unless its 
capital stock is fuliy paid up. The action 
is taken to prevent a company from 
advertising a capital which in reality is 
only “authorized,” a portion of it being 
paid in. | 





WANTED 


JOHN HANCOCK 


I want two clean life men who can pro- 
duce business. For such men I have 
something good. 
Wriu1aM N. Compton, Gen’! Agent 
JOHN Hapoom Mutua Lire Ins. Co. 
0 Broadway, N. Y. C. 
“Tel 6030 Cortland 














FOUR HIGH-CLASS INSURANCE or 
Bank Stock Salesmen in a proposition 
backed by men of national reputation. 
“Salary and Commission.” Address, A. L. 
D., Care of EASTERN UNDERWRITER. 











American National 
Life Insurance Co. 


of 


Lynchburg, Va. 





** The most progressive, 
conservative Southern 
Company.”’ 





AGENTS WANTED 
in Virginia, North Carolina, 
South Carolina, Georgia, Mis- 
sissippi and Texas. 











SPECIAL 
CONTRACT 
SALESMEN 


Get my new policy. Leads them all. 
I know just what you need, and have 
got it. This is quick action for you. 
Write me to-day : 

CURTIS J. HEBERT, 


Southern Manager 


The Reserve Loan 
Life Insurance Company 


James Building, 
CHATTANOOGA, TENN. 























The Prudential has appointed James 
E. Glass one 
agents at Pittsburg, as manager of the 








Ordinary agency of the company for 
Indiana with headquarters at Indian- 
apolis. 

1860 49th Year 1909 


Home Life 
Insurance 
Company 


of New York 


GEORGE E. IDE, President 


$21,708,901.70 
Liabilities (including Di- 

vidend Endowment 
20,471,723.76 
Dividend Endowment 

Fund (Deferred 

Dividends) 
Net Surplus 
Insurance in Force..... 


1,970,463.00 
1,237,177.94 
88,368, 244.00 


The 49th Annual Report shows a 
gain in the amount of insurance in 
force; that assets were increased 
over $1,704,048.00 and that over 
$467,700 was added to surplus ac- 
count. 





of its successful special | 














RELIAN CE LIFE 


PITTSBURGH 


Policies That Can’t Be Beat 
Assets 


Over Two and One-Half ~~ 


Tiillions 


Exceptional opportunities for General 
Agents in 


PENNSYLVANIA 


OHO, IOWA AND ALABAMA 


‘THE 


7 August 12, 1909. 








THE 
FIRST MUTUAL 


Chartered in America 





NEW ENGLAND 


MUTUAL LIFE 
INSURANCE CO. 
BOSTON, MASS. 


Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possible 
secyrity, with a safe, 
equitable contract 


FINANCIAL STATEMENT 


Assets Jan. 1, 1909....$47,980,647.74 
Gbmeiities.... ...,..05.2. 44,476,655.68 
SMS doeses.cadvsdennd 3,503,992.06 


Alfred D. Foster, President 

D. F. Appel, Vice-President 

J. A. Barbey, Secretary 

Wm. F. Davis, Asst. Secretary 
J. G. Wildman, Asst. Secretary 














UNEXCELLED IN 
Favorable Mortality 


—AND— 


Economy of Management 





Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends: 








CAPITAL $1,000,000 


Management. 


Georgia Life Insurance Company 
OF MACON, GA. 


(Now Organizing) 


W. E. SMALL, President 


SURPLUS $500,000 


LIFE AND CASUALTY INSURANCE 
Perfect Protection at a Reasonable Cost Under Safe, Sane and Conservative 
First Class Openings in both Branches for PRODUCERS 


Address M. Y. Manley, Superintendent of Agencies 

















The Southern States 


INSURANCE 
COFMPANY 


Life 


WILMER L. MOORE 
PRESIDENT 


Desirable territory available. 
Policy contracts up to date. 
Liberal Contracts to Agents. 


General Offices: ATLANTA, GA. 
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INDUSTRIAL DEPARTMENT 





A TIMELY REMINDER. (J. C.) second. High Jump: W. Roo 
—— ney, (J. C.) first; J. Seott (J. C.) 

‘he Life Insurance Company of Vir- second. 400 yard race: H. White (J. 
ia calls upon its field force to aid in C.) first; J. Rodemaker (J. C.) second. 
making use of an instrument for the 75 yards Fat Man’s race; F. Flei- 
vention of disease and death which sher (J. C.) first; E. O’Mara 
long been in existence in cities and (J. C.) second. 50 yards sack race: S. 
vyns, but which is frequently over- Levi (J. C.) first; D. Corrall (J. C.) 
looked. We quote as follows: second. Throwing Base Ball: Tie be- 
The Life Insurance Company of Vir- tween H. Haber (S. I.) and J. McCor- 
cinia not only imsures the lives of mack (J. C.). 100 yards swimming 
juusands, but it wishes to keep in match: G. Gutbub (S. L) first; P. Las- 


e touch with this great army of pol- 
holders. 
t is the Duty of every Life Insurance 
mpany of Virginia representative to 
that the individuals of his debit get 
ry possible benefit that should go to 
m, by reason of their connection 
h the largest, oldest and strongest 
wuthern life company. 
{ere is a point that we want to im- 
sss upon the field. The Life Insur- 
» Company of Virginia agent should 
ep himself posted, as far as possible, 
all lines that affect the policy-holder. 
yw, there is the death rate. 
The Agent, if he will realize the fact, 
n Do Much To Keep Down The Death 
ate. 
Life insurance does not pretend to 
ke the place of the one who once oc- 
jied that empty crib, of the gentle 
er of the household, who made the 
ime “Mother” sacred, of the one 
hose daily hard work held the house- 


ne 


ZS 


nO 


J together, whether that work was 
ie office or the factory. It does next 
it. It puts money in the house when 
eath has hit that family its hardest, 


nd does put means there to help them 
their time of deep sorrow. 
We find that in hundreds of in- 
tanees, people die from typhoid fever, 
d die because Precautions Were Ne- 
ected. We want every Life Insurance 
mpany of Virginia Agent to remind 
policy-holders that the State Board, 
the City Board of Health is Always 
Ready And Glad To Send, Free Of 
Charge, A Representative To Investi- 
gate Any Premises’ And Say Whether 
The Water Supply Is Dangerous. 
That’s what these Boards are for. 
ey want to perform the duty. They 
vant to show the people how to save 
ickness and death. They are always 
eady to examine the water supply and 
lo anything else that will save the fam- 
and community from the danger of 
an epidemic of any kind. 


Jerseyites Make Merry. 





The first annual outing of the Jersey 
City and Staten Island staffs of the 
Prudential was held at New Dorp, 
Staten Island, N. Y., Saturday, August 
7. Sup’t. Ansbro of Staten Island made 
. rousing speech. Ass’t. Div. Manager 
Shiff representing Home Office delight- 
ed his audience by his brief and witty 
remarks. 

Home Office Inspector P. Amann al- 
most made a world’s record in a 150 
vard dash to the refreshment booth, 
his competitor Supt. J. P. Kelly of the 
Jersey City Staff beating him to the bar 
by inches. Some of the onlookers 
claimed that the last named won owing 
to his more acute thrist. Supts. Fris- 
bee of Orange and M. Reilly of Plain- 
field were among the invited guests. 

During the day Supt. Patrick S. Car- 
roll of the Metropolitan paid a frater- 
nal visit to the camp of his friendly r1- 
vals; later Supt. J. P. Kelly and T. 
Ansbro accompanied by Supt. M. 
Reilly and Ass’t. H. C. White returned 
the call and grasped the hand of good 
fellowship that was offered with all the 
blandishments that a hot day readily 
suggests . 

Honors were about even in the track 
and field events. The score in the ball 
y yard race: 
M. Cavanagh (S. I.) first; V. Polidora 
(S. I.) second. 309 yard Obstacle race 
W. Browning (S. I.) first; P. Belouci 














kar (S. I.) second. 
Revivals. 
Next to being as sure as possible} 


about the probable stability of the busi- 
ness before writing an application, 
nothing is of more importance, or in 
general more profitable, to an Agent 
than the revival of a lapsed policy. The 
live Agent keeps close tab on the hold- 
ers of policies that lapse through stress 
of circumstances, and follows them up 
systematically until he is able to col- 
lect the arrears and put the policies 
back in good standing or becomes con- 
vinced that there is no possibility of 
doing this. 

Canvassing for revivals is not as diffi- 
cult as canvassing for new applications, 


and on the average it results in a 
larger proportionate return to the | 
Agent for the effort put forth. No 


Agent with a fair “sized debit need ever | 
be at a loss for “prospects.” He can | 
always find them in his lapsed policy | 
register.—The Intelligencer. 


Metropolitan Stat? r Savings Fund. 


An idea of the prem ible operation ot 
the Staff Savina Fund Department of | 


the Metropolitan is shown by the fol- 
lowing iliustration: 
A Mr. F. was until recentiy an Agent | 


of the Company in the city Vf St. 





| 


Louis, | 


having been continuously in our service | 


for fifteen years. It was in May, 1900, 
that he recognized the valuable oppor 
tunity the Fund afforded him for mak | 


ing provision for his old age, and from 
then on he was @ regular depositor. 
Upon uis retirement he drew out (a) 


the amount he himself had deposited, 





| Address 


27.02, plus $158.92 interest; (b) the 
Company's subscription, $313.51, plus} 
$113.01 imterest; and (c) $228, for- 


feitures that had passed to his credit, | 
making a total of $1, ‘40.46. 


Had $50,000 Accident Insurance. 
An accident policy of $50,000 was car- 
ried by the late C. ©. Cuyler, of the 
New York City banking firm of Morgan 
& Cuyler, who was killed in an automo- 


bile accident while motoring in France. 
The contract, issued by the Casualty 


Company of America was largely 
sured in other home companies. 


rein- 











is it easy to write insurance for 
THE MANHATTAN LIFE 
INSURANCE CO. ? 


BECAUSE 


WH 


Its premium rates are low; 
Its annual dividends are 
large ; 

The recent examination by 
the New York Insurance 
Department shows the Com- 
pany to be absolutely sound, 
and that it makes no 
discrimination between 
policyholders, 


Direct contracts with exclusive territory 
will be made with good producers. 


Address: 





W. B. LANE, Vice-President 
The Manhattan Life Ins. Co 
66 Broadway, New York City 








| 
| 








The 
Metropolitan Life 
Lnsurance Company 


(Incorporated by the State of New York) 
(Stock Company) 


‘Of the People 
The Company By the People 


For the People 


The Daily Average of the Company’s 
Business during 1908 was: 

441 per day in Number of Claims Paid. 

6,343 per day in Number of Policies 
placed and paid for. 

$1,202, 353.00 per day in New Insurance 
placed and paid for. 

$166,634.00 per day in Payments to 











Policyholders and Addition to Re- 
serve. 

$126,996.37 per day in Increase of 
Assets. 


METROPOLITAN LIFE INSURANCE COMPANY 
HOME OFFICE BUILDING 


JOHN R. HEGEMAN, President 











Beating Its Record! STOCK SALESMEN 





FOR 1908 Ww N 
In amount of new business written Its A TED 
1909 business is alre ady much larger than 
than that for the corresponding period of 
08. It is U NION CENTRAL Dividends One Million Dollar Casualty and Lifé 
ches help to make it easy to sell UNION Insurance Company 
CENTRAL Policies » comps ~ y excels it ‘ Seams 
in lowest cost to the olie y he ( Biggest in the South 
Home Office in Memphis 
The 500 strong letters of Endorsement 
fr Stockholders among leading 
Manufacturers at Mer 


Union Central a 
Life of Cincinnati . es 


Assets, $67,933,245.40 
aa * $85,434,181.29 Great secon Insurance Company 
Capital Stock, $500,000.00 ld Hea 
James oa, estan Tenn. 


Several good ope 
or 


th rel 
‘tion 


larters 


‘nings for first-class men 


JESSE R. CLARK, President, or 


Memphis Trust Bldg., Memphis, Tenn. 
ALLAN WATERS, Sup’t of Agents 























JOHN HANCOCK 


Mutual 
Life Insurance Company of Boston 


Good Agency Contracts to Good Agents 
to Home Office, 178 Devonshire St., 
or to 


FRANCIS MARSH 
Mgr. for Eastern Mass. 
202 Devonshire St 


Boston 


Apply 








WHITE & FENWICK 
State Agents 
, Boston Union Bidg., 9 Clinton St , Newark, N. J. 
The Company issues the best and most liberal forms of Life, Endowment and Term 
Policies, complying with the rigid requirements of the Mas -achusetts Laws 


W. N. COMPTON 
General Agent 
220 Broadway, New York 














J. G. Walker, a 
T. Wm. Pemberton, 1st Vice-Pres. 
ORGANIZED 1871 


LIFE INSURANCE COMPANY SE vikeinia 


HOME OFFICE, RICHMOND, VIRGINIA 
The PIONEER Southern Industrial Life Insurance Company 
The OLDEST Southern Life Insurance Company 
The LARGEST Southern Life Insurance Company 
The Most Approved Forms of Life, Endowment and Industrial Policies Issued 
on Favorable Terms 





. L. T. Rogerson, Secretary 





Assets, Dec. 31, 1908 
| neurance in Force, Dec. 31, 1908 
Payments to Policy Holders since Organization ... 


$ 4,444,711.62 
63,309,202.00 
8,926,182.91 








THE EASTERN 
UNDERWRITER 


This newsnaper is owned and pub 
lished every Thursday by The Eastern 
Underwriter Company, a New York cor- 
poration, office and place of business 
105 William street, New York City. B. 
F. Hadley, President; G. A. Watson, 
Secretary and Treasurer. The address 
of the officers is the office of this news 
paper. Telephone 2497 John. 


Subscription Price, $3.00 a year; Sin- 
gle Copies, 15 cents. 


Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at New 
York, N. Y.; under the act of Congress 
of March 3, 1879. 


SELECT PERMANENT BASIS. 


The executive council of the Typo 
graphical at the International 
Convention now in session at St. Joseph 
Mo., recommends the creation of an in- 
surance department, which, however, in 
order to avoid complication with insur- 
ance laws of various states, should be 
styled a department for the payment of 
a death or burial benefit. 

That something more substantial 
than a death benefit is contemplated is 
evidenced by the recommendation of a 
flat benefit of $1,000 a member, or iu 
case the cost of such were found to be 
too much for members to pay, a graded 
benefit ranging from $200 to $600 per 
member, length of mem- 


Union 


according to 
bership. 

The 
tion, 


move is one in the right direc- 
but the danger of falling into a 
common error, i. e., attempting the im- 
possible, looms up strongly in a move- 
ment of this kind. The law of mortal- 
ity is fairly certain and cannot be trific? 
with; especially is this true as regards 
those confined to the composing room 
President Lynch of 
fully recog- 
Discuss- 


of a printing shop. 
the Typographical 
nizes this fact in his address. 
ing the work of the Union in a health 
campaign against tuberculosis and un- 


Union 


sanitary work rooms he says: 

Our unions will be justified in makings 
particular scales for these exceptional- 
ly unhealthful composing rooms, scales 
materially higher than those that ap- 
ply to the modern, healthful and upto 
date composing room. 

If the movement, the recom- 
mendation of the Executive Council be 
put into practice, is to be successful, an 
adequate rate must be charged and to 
this end an arrangement should 
made with some first class company to 
handle the insurance feature. 


should 


be 


Life insurance is a science. History 
is replete with countless wrecks re- 
sulting from a belief that “any one can 
handle a life insurance proposition.” 
Full realization of the folly of such an 
assumption generally comes too late, 
and even where errors are remedied it 


THE EASTERN UNDERWRITER. : 


is, as a rule, at a tremendous cost in 
the way of loss of membership. 

The average trades union is organized 
for a specific purpose and might best 
serve the object of its mission by stick- 
ing to one thing and doing it well rather 
than dabble in many things about which 
it knows but little. 


KILLING INITIATIVE. 
One very pronounced cffect of the at- 
State insurance 


rs to compel 


tempt of various coin- 


mission the adoption by 
company 
dent and health policies, has been to 
kill effectually all efforts to improve 
existing contracts. So long as 
ing underwriters were untrammeled ‘n 
this direction, their constant endeavor 





executives of standard acci- 


manas- 


was to ascertain what new form of 
policy literally might with safety be 
granted the assured. To that end ex- 
perince was carefully tabulated and 


critically analyzed, and if it appeared 
that through skillful and economical 
handling of the business, some furtacr 


concession, rendered desirable in ‘he 
light of ever changing conditions in the 
work-a-day world, might be given the 
policyholder, the new feature was eml- 


hodied in the contract. 
But with the governing officials harp. 


ing upon “uniform policies,’ and pro 
posing to regulate in minute degree the 
conditions thereof, all incentive to ex- 


cell in point ct liberality has been taken 
away, and until the commissioners shall 
have finally their present 
paternalist plan, we are not 
witness further advances in 
accident policies. 

s 7 


abandoned 
likely io 
health or 


» = 
Supplementing the above, we woul 
call the attention of our readers to the 
article in this issue relative to the new 
“Commercial Premium Reduction Poli- 
cy” of the Aeina Life, the third commer- 
cial contract issued by this progressive 
company since the opening of 1909. 
The first contained no provisions for 
insurance, and finding a de- 
feature, a 


extended 
mand for this new contract 
promptly replaced the first one. Cx 
petition brought about ihe issuance of 
the Premium Reduction Policy. 
Query: If the Aetna Life and 


companies bac not the freedom to draft 


other 


their own policy forms would the public 
have the benefit of present advantag* 
ous contracts? 


A STEADYING EFFECT. 
It is probable that the heavy losses 
and around 


classes of 


now being experienced in 


Pittsburg certain risks 


may have a steadying effect on the con- 


on 


troversy now going on as to rates. 

A well posted fire insurance man in 
speaking to a The 
Eastern Underwriter said that there is 


representative of 


an unusually large number of losses 11 
that more doubtful 
iosses than ever experienced before. Ia 
fact the latter have multiplied so much 
that there is general regret that a law 
is not in operation compelling tae fire 
marshal to make a thorough investiz:- 
tion and report of all fires before com- 
panies are allowed to pay the loss sus- 


vicinity lately and 


tained. 

While the great percentage of fires 
are absoluteiy straight, says our inform- 
ant, there is a goodly number of the 


“crooked” variety. Companies and their 
adjusters are absolutely powerless to 
combat with the evil, although the tend- 
in order to 
competition doubtless 
has had something to do with bringing 


eney to rush settlements 


gain @ point in 


on present conditions. 


ABOLITION OF FEAR. 





Bonnier of 


One Dr. Paris thinks he 
has ‘discovered the fear nerve. He 
states that by its removal, a perfectly 
safe operation, fear and melancholy 


inay be entirely eliminated. The prac- 


and universal demonstration of 
this fact might and might not be a good 
thing for the life insurance business. 

What 
be if melancholy and fear were removed 
from the mekeup of the life insurance 
solicitor; every fellow wading in, hot 
ior busness every day, every hour and 
every minute! No more excuses about 
hot, cold or rainy days; no more blue 


tical 


For example: a boon it would 


Mondays. 

But the removal of fear—the fear of 
ceath. What would such a condition 
mean to the solicitor? It might be diffi- 
cult to persuade men of the need for 
life insurance--well, what’s the use. Life 
insurance men have no reason to grow 
enthusiastic. over Dr. Bonnier’s alleged 
discovery. 





Bulletin Ne. 1 of the Policyholder’s 
lealth Bureau of the Provident Savings 
fe, established to aid in guarding the 
health and lives of the policyholders of 
the Society indicate that it will perform 
a valuable mission. The information 
and advice given is valuable and if fol- 
lowed will the 
physician. 


t 
i 
1 
i 
' 


save trips to and by 


PASS ANTI-REBATE BILL. 


Measure Fathered by Alabama Insur- 
ance Department Favored by 
Legislature. 


Probab:y the most imporiant of bills 
already passed by the Alabama House 
is the anti-rebate measure. This has 
been clamored for by the insurance de- 
partmen‘ for years but it has failed 
each time it has been offered. It is 
especially welcomed by the department 
hecause of the Supreme Court decision 
a few months ago holding in effect that 
there is no force or app.ication in the 
present law ito the modern methods of 
discriminating or selling what are com- 
monly called advisory board contracts. 
These are absolutely forbidden under 
the proposed statute and harsh punish- 
ment is Held out for the agents who 
violate the act and the cancellatioa of 
the license for the company. 

There are provisions prohibiting the 
ostensible or real exployment of pros- 
pective policyho!ders as an inducement 
to take life insurance. All such pro- 
visions must be specified in all policies 
of the same class and equal expecta- 
tion in years. No stock schemes are 
allowed in connection with sales of in- 
surance, all suca sales being forced into 
a separate class of business for which 
separate license must be secured from 
the Insurance Commissioner. 

The legislature has also passed a bill 
designed to encourage the organization 
of local companies. It provides for the 
deposit by companies of the amount of 
the legal reserve with the state treas- 
urer and the issuance by the insurance 
department of a certificate. 

Incorporation of the Southern Casu- 
ulty Company of Oklahoma City, Okla., 
tas been had. The organization when 
formed is to have a capital of $500,000. 


August 12, 1909. 


OF PERSONAL INTEREST | 


Among the fortunates who will sa 
from New York for Europe on the Pri 
Frederick Wilhelm on Tuesday nex 
are Carl F. Sturhahn, United Stat: 
manager of the Rossia Insurance Con 











pany, and Edward Meinel of Fred s 
Jaries & Company, Chicago and N 
York. Both are seasoned travele 


though Mr. Meinel’s journeys thus fa 
have been restricted to the Unit 
States, Canada and Mexico. Being fr: 
to follow “whither fancy leads” he wi 
likely try the Rhine country, and lat: 
the British Isles, and it is quite possil| 
that he will escort Mr. Sturhahn to s 
Petersburgh, just to see no harm )b 
falls the jovial representative of th 
Rossia, whose distinguished air mig! 
incur the hostility of the anarchists, | 
there are two men in the underwri 
ing world who know and practice th: 
gospel of hard work and good fellow 
ship, they are Sturhahn and Mein 
Had Secretary Koster of the Phen 
but joined the party—well Continen 
Europe would have sat up and taken 
notice. 


Colonel Biscoe Hindman, recently a 
pointed United States manager of 
Norwich Union Life of England, ha 
selected Chicago as the headquarte: 
for the company in this country. Co! 
Hindman wil] be assisted in hand] 
the affairs of the Norwrch Union by h 
brother Thomas C. Hindman, for mat 
years manager of the Mutual Life 
Tennessee, headquarters at Nashvil) 
and they may be depended upon 
place it on a successful basis. 





President Morton, of the Equitabl 
Life, is an optimist. Following the grea 
convention of the Society he started 
West. When asked in Chicago what h 
thought of the future he said: 

“Things are going to hum. Railroad 
will make more money next year tha 
ever before, and railroads are the bac! 
bone of the United States, as they ar 
indeed, of the whole world. I am in fa 
vor of free raw materials, and thi 
with free hides we will capture tl 
shoe and leather market of the world 





Darwin P. Kingsley, president of th 
New York Life, thinks the present a 
regards his company an opportune tim 
to take a rest. Previous to sailing fo 
Europe on the “Mauretania” he said: 

“1 expect to be away about seve 
weeks, and am going solely for pleas 
ure. I shall spend most of my time in 
Scotland, playing my favorite game of 
golf. I am going to let business alone 
and have found this the best time to 
take a short rest.” 

William C. Farnsworth of Harrisburz 
Pa., a well known corporation lawye: 
a director of and policyholder in the r« 
liance Life of Pittsburg died on Mon 
day of this week. 


John Fulton, a well-known mason and 
contractor of Albany, N. Y., has beer 
appointed superintendent of building 
in his home city He is expected to 
rigidly enforce the provisions of th: 
new building code. 





J. D. Rockefeller Sued for $10,000. 


A damage suit for $10,000, based upon 
novel grounds, has been brought 
against John D. Rockefeller. 

Cary Stewart, of Nottingham, a sales 
man for the Realty Trust Company, is 
the plaintiff. He asserts that he suf 
fered injuries on April 7, when the win 
dows of the office of Lawrence, Rus 
sell & Bichelberger, in the Rockefelle: 
building, Cleveland, Ohio, in which h« 
was visiting, were smashed in. He al 
leges John D. Rockefeller was negligent 
in failing to make the windows of glass 
strong enough to withstand the force of 
the storm. 
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FIRE INSURANCE DEPARTMENT 





PURSUED BY FIRE. 


=, A. Duggan Again Suffers Heavy Loss 
Through the Burning of the Imperial 
rorceiain Company’s Plant. 


Trenton was the scene last Sunday 
ight of a terrific and quite spectacular 
ire Which almost completely destroyed 
he entire plant of the Imperial Porce- 
ain Works, situated on Mulberry street 
nd New York avenue. 

The blaze, which started shortly af- 
r S o'clock, up several buildings 
lied with valuable ware and machin- 
ry and burned so fiercely that, de- 
pite the thousands of tons of water 
hrown upon it by the five fire compan- 
es, one building after another was 
ompletely gutted. The loss is estima- 
ed at between $100,000 and $150,000, 
ully covered ‘by insurance. 

Frederick A. Duggan, the largest and 
mtrolling stockholder of the Imperial 
vorcelain Company, has lost more prdp- 
rty by fire devastation than any other 
citizen who has figured in the histoiy 
f this city. The Imperial plant that 
was destroyed Sunday night was burn- 
ed to the ground about two years ago. 


ale 


Vir. Duggan is also owner of the Ar- 
cade building which has twice been 
lamaged by fire. 

About two years ago Mr. Duggan 
rected a palatial hote! as the leading 
ostelry at Spring Lake, N. J. This 
tructure had not been long sianding 


when it was visited by a severe fire in 
he summer of last year anil was so 
badly damaged that it had to be aban- 
loned for the season. The list of th 
would total an approximate dam- 
ige hovering about $1,000,000. 

Mr. Duggan is one of the most prom- 
nent and successful business men of 
Trenton, being identified with several 
ndustries. He has been in the pottery 
yusiness, however, practically all his 
life. 


Fe 


hres 


SUES FORMER AGENTS. 


German Union Fire Demands Over 337,- 
000 as Premiums Collected by 
Maryland Representatives. 





The German Union Fire Insurance 
Co. of Baltimore has entered suit in the 
Superior Court of this city against Wm. 
i. Fowler. In the bill filed it is stated 
that the defendant, Wm. E. Fowler, by 
an agreement in writing, under seal, and 
bearing date of July 13, 1908, wherein 
the plaintiff and defendant and William 
ik Fowler and Company, a body corpor- 


Company, or its agents or any person 
empioyed by it; that premiums upon 
policies so issued under said contract, 
ajuounting t the sum of $7,116.19, as 
shown by annexed account, are due and 
cwing to the plaintiff and remain un- 
paid, and the said Wm. E. Fowler & 
Company, now known as the Maryland 
General Agency Company, has defaulted 
in the payment of said sum; that de 
mand for said sum of $7,116.19 has b 

made by the plaintiff upon the said Wm. 
E. Fowler & Company, now known is 
the Marylard General Agency Compary, 


and upon the defendant, but notwith 
standing such demands, said sum has 


not been paid. 
The account above referred to is also 
stated in the bill and is as foliows: 
Baltimore, Md:, March 1, 
The Maryland General Agency Com- 
pany, successor to William E. Fowler & 
Company, William E. Fowler, Guaran- 


1909, 


tor. To the German Union Fire Insur- 
ance Co., Dr. 
Te balance due by 

Wm. E. Fowler & Co. 

for September, 1908 $4,385.50 
To balance due by 

Wm. E. Fowler & Co. 

for October, 1908... 4,191.97 
To balance due by 

Wm. E. Fowler & Co. 

for November, 1908 3,980.00 
To balance due by 

Wm. E. Fowler & Co. 

for December, 1908. 2,584.3 
To errors in premiums 929 
To error in Fish & 

Schulkamp account 123.67 

WE dawivwakiowed $16,194.85 
Cr 


‘ash on account 
Contingent 


commis- 


$400.09 


eee ee 500.00 
Cash on account ..... 1,000.00 
Cash on account and 


71.178.66 


$9,078.66 


cancellations 


Balance 


LOST TO STOCK OFFICES. 


Large Sprinklered Plant in Brooklyn 
Captured by New Engiand Mutuals. 
Within the past ten days the Planet 

Mills Manufacturing Company, 333-361 

Carrol] street through to 370-402 Presi 

dent street, Brooklyn, N. Y. cancelled 

the 81 stock fire insurance policies 
covering on its property, and transferr 
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RIPE FOR INVESTIGATION. 
(continued from page 1.) 
agent will faithfully compiy with 
all the requirements of this chap 
ter, and will pay to the treasurer of 
the Volunteer Firemen's Associa- 
tion of the State of New York, to 
be expended for the aud sup 
port of the Volunteer Firemen’s 
Home, located at Hudson, Colum- 
bia county, New York, for the uses 
and purposes of said association, 
or, where such policies cover risks 
in cities of over one million inhabi 
ants, having a fire patrol er 
vage corps, to the treasurer of such 

fire patrol or salvage corps, ii 

January and July of each year, a 

sum equal to three per cent., upon 

the amount of the gross premiums 
charged to policy-holders upon ail 
policies procured by him during tie 
preceding six months. pursuan‘ to 
this act; and in default of paymen‘ 
to the treasurer of any fire patrol 
or salvage corps of any sum to 
which it may be entitled pursuant 
to the provisions of this section 
or.to the treasure” of the said Vol- 
unteer Firemen’s Home Association 
of the sum due tuem, the treasurer 
of said fire patrol salvage corps or 
association may sue for the same in 
any court of record in this state. 

\ll fire insurance policies issued to 

residents of this state on property 

located herein by companies that 
have not complied with the require 
ments of general insurance 
laws of the state, shall be void, ex- 
cept such as shall have been pro 
cured as herein get forth. 

Law Overlooked. 

In the March 11th issue of the 
ern Underwriter we mentioned 
capture by the New York city 
age firm of R. C. Rathbone 
the schedules of the United Traction 
Company Albany and the Hudson 
Valley Railroad Company of Troy, both 


use 


a! 
Sal- 


the 


East- 

the 
broker 
& Son of 


of 


of which corporations are owned by 
he Delaware and Hudson Railroad Com- 
pany. Included in the Hudson Valley 
Railroad chedule, according to eur- 


rent report was the Fort William Henry 
Hotel at Lake George, one of the most 
famous hostelries in the New York lake 
region. 

The was taken away from 
he home insurance companies that had 


business 


been carrying jt for years, and would 
have gladly continued to do so, and 
placed by the Messrs. Rathbone with 
the rate-cutting, law-evading wunder- 
writers at London Lloyds. It is said in 
London that the line on the hotels, 
$150,000, was included in the railway 


schedule at the average rate of the rail- 
way properties, about 15 per cent. 


less 


ted “soreness” on American railway 
lines is quite understandable. 
Under Monday’s date Superintendent 


W. H. Hotchkiss advised us as fol- 
lows: 
“In acknowledgement of your letter 


of the 7th inst., there has been no affi- 
davit covering the insurance on the 
Fort William Henry Hotel property, 
located at Lake George filed in this de- 
partment under Section 137 of the New 
York Insurance Law.” 


An Explanation Needed. 
In view of i 





the oversight in failing to 


file an affidavit covering the holel prop 
erty as especially called for by the law 
quoted above, it is clearly up to the 
New York Insurance Department to in 


quire as to the why and the 


of the matter. 


wherefore 


DIVIDEND OF GUARDIAN FIRE. 


Amount Company’s Creditors Will Get 
Contingent Upon Disposal of Real 


Estate. 
Just what dividend creditors of the 
Guardian Fire, of Pittsburg, which fail- 
ed early in the present year, may ex 


pect, is dependent Receiver George H 
Calvert says, upon the success attained 
in disposing of the real estate, which 
constitutes a large part of the Com 
pany’s assets. The office building fac 
ing on the triangular plot at William 
street, between Maiden Lane and Lib 
erty street, New York constitutes tie 
chief individual item. This property, 
which is in the very center of the fire 
insurance district of the metropolis 


was bought by the Armenia Insurance 
Company and was taken over by the 
Guardian when it absorbed the former 
institution several years ago At pres 
ent real estate values it med bring 
not less than $450,000, 
BUFFALO ELEVATORS. 

Many of the Old Properties Being 


Bought up by Wealthy Men. 





Local agents at Buffalo are greatly 
interested in the purchase by wealthy 
parties of a number of the old wooden 


elevators of that city, which it was sup 
posed had outlived thei: isefulness 
Within the week brokers have been 


shopping about New York city 
lines on both the Bennett and 
kinson elevators. 


seeking 
the Wil- 

Fire insurance companies operating in 
New Orleans have been given the 
f voluntar!!y reducing their rat 
city’s congested district 27 pe 
standing the chance of rate 
the State. Now then, if the 


option 
es in the 
r cent., or 
making by 
local board 








ate, now known as the Maryland Gen- ed the entire line of $771,850 to the off the syndicate rate. of trade wi!l get the grocers, butchers, 
eral Agency Company were parties New England Mill Mutuals. The risk A short time ago the hotel burned, bankers and all others supplying the 
agreed to be responsible to the plain- is a clean one in every respect, and it loss on building and contents being to. necessities or the luxuries of life to 
tiff for the payment of all premiums on ‘is a pity some practical plan could not tal. As the sound value on the prop- make similar cuts in present prices 
policies in the plaintiff corporation, is- have been devised for retaining it to erty totaled $385,000, there was no sal- what a desirable place for residence 
sued by the said William E. Fowler & the stock offices. vage to the underwriters, whose repu- New Orleans would be 
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San Francisco Losses 
Amounting to $4,522,905.00 
paid PROMPTLY IN CASH 
WITHOUT DISCOUNT from 
funds largely supplied by head 


office in Liverpool 


Surplus, Soy, ek 
Losses Paid by Chicago Fire, 1871 
Losses Paid by Boston Fire, 1872 
Losses Paid by Baltimore Fire, 1904 





U.S. Cash Assets, Dec. 31, 1908 $13,212,749.00 
4,973,879.00 
3,239,091.00 
1,429,729.00 
1,051,543.00 


Liverpool 


am London 
An Rlobe 
Insurance Zo. 


Over 


J. 


HENRY W. EATON, 
RESIDENT MANAGER 


G. W. HOYT, 


B. KREMER Jr. and T. A. WEED, 


NEw YORK OFFICE 





$116,000,000.00 


Losses Paid in the United States 





DEPUTY MANAGER 


AGENCY SUPERINTENDENTS 





45 William St. 
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LOOKS BLUE FOR 


CREDITORS. 





Prospect of Recovery From Ohio Ger- 
man Contingent Upon Outcome of 
Litigation. 





Passing time and continued probing 
but serves to emphasize the muddled 
condition into which the affairs of the 
Ohio German Fire, of Toledo, have got- 
ten and the slender chance of creditors 
for making substantial recovery: While 
the trustees have good assets, their 
ownership can only be determined by 
the courts, and actions to that end are 
now pending. 

September 1 is the limit set by the 
Cireuit Court for the filing of claims 
against the Company, and these are 
now coming in in heavy volume. What 
..ey will aggregate is imposible to ap- 
proximate, but they will considerably 
exceed $1,000,000. 





GET TENNESSEE COMPANY. 





Pettibone & Krouse, of Philadelphia 
Get General Agency for Western 
& Atlantic Fire. 

An important appointment of the 
week is that of Pettibone and Krouse of 
Philadelphia as general agents in Penn- 
sylvania and New Jersey for the West- 
ern and Atlantic Fire, of Nashville, 
Tenn. The Company, which is rapidly 
completing its organization, will nave a 
capital of $500,000, with an equal 
amount of surplus thus supplying as- 
sets of an even million dollars. Its 
management asserts that the corpora- 
tion will be conducted along approved 
underwriting lines and in accordance 
with the “general principles of the Na- 
tional Association of Loca] Fire Insur- 
ance Agents.” It will, moreover, seek 
admission into both the Bastern and 
Western unions, which will insure 
the payment of a modest price for busi- 
ness. It is perhaps superfluous to add 
that a company operated along the 
lines planned for the Western and At- 
lantie Fire, will be a decided acquisition 
to the alert Pettibone & Krouse office. 








BAD LOSS AT OGDENSBURG. 





Fire Does $50,000 Damage to Plant of 
the Flos Shade Roller Company. 





A defective electric wire is suspected 
as having caused the fire in the plant 
of the Flos Shade Roller Company, at 
Ogdensburg, N. Y., on the 6th inst. The 
loss is placed at $50,000, largely insur- 
ed. 

The fire started on the second floor, 
and as the interior was full of very 't- 
flammable material it spread rapidly. 
There was a delay in getting in the 
alarm, amd when the firemen arrived 
the blaze had gained full headway, and 
the fire fighters were unable to ap- 
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pioach closer than a hundred feet be- 
cause of the intense heat. The factory 
is located along the St. Lawrence river 
at the western end of the city, and was 
formerly the Cornell brewery. Mr. 
t'los is expected to arrive home tonight. 





AMBITIOUS AND AGGRESSIVE. 


Firemens of Newark Has Competent 
Manager In Berger Tallman For 
Suburban. 





Berger Tallman for the past seven 
years with the Insurance Company of 
North America has been appointed New 
York and New Jersey suburban agent 


for the Firemens Insurance Company of | 


Newark, with headquarters at 76 Wil- 
liam street this city. 

Mr. Tailman commenced with the 
North American as an office boy, and 
by competent gervice was advanced 
through various positions to that of Re- 
insurance Manager. He jis a young man 
—25 years of age—but possesses an ex- 
cellent knowledge of the business, is am- 
bitious and aggressive and there is no 
doubt but that the Firmens will find 


itself well represented in the Suburban 


territory. 





HEAVY FIRE LOSS. 





Over $15,800,000 in Property Values 
Went up in Smoke During the 
Month of July. 





In spite of the improved building con- 
struction, increased fire protection and 
repeated warnings from fire under- 
writers, the fire waste of the country 
continues excessive. During July, ac- 
cording to the records of the “Journal 
of Commerce and Commercial Bulletin” 
the fire loss of the United States and 
Canada amounted to $15,830,000, an in 
crease of close to $500,000 over the fig- 
ures for the same month of 1908. In 
the seven months ended July 31, the 
total value of burned property was 
$119,633,950. 





LIGHTNING RESPONSIBLE. 


Pittsburg Church Destroyed by Fire 
Following Bolt—Loss $55,000. 





During a severe thunderstorm last 
Thursday evening a bolt of lightning 
struck the roof of St. Peter and Paul’s 
chureh, Pittsburg, setting fire to the 
structure and inflicting heavy loss. 

Rt. Rev. Mgr. Joseph Suehr, the 
pastor, placed the loss on the church 
at $51,000, the edifice costing, when 
built 29 years ago, $106,000. The entire 
frame interior, including a $6,500 organ, 
went up in flames, the brick walls and 
two towering steeples rem'>'r~ intact. 
The rectory and surrounding buildings 
were slightly damaged by water, this 


loss approximating 1,000. The church 


is insured for $82,000. 








Attention—Fire Company Promoters! 


Will purchase, absorb or exchange subscriptions to stock in 
any Fire Insurance Company in process of organization where 
for any reason the promoters desire to sell or abandon plans. 
References exchanged ; confidence assured. 


A” care EASTERN UNDERWRITER 








New Jersey Office: ENGLEWOOD, N. J. 





MYRON W. ROBINSON 


New Jersey State Agent For 


THE AMERICAN LIVE STOCK INSURANCE CO. 


INDIANAPOLIS, IND. 


Local agents wishing to add a growing and profitable branch“of 
insurance to their agency should communicate with me at once 


$100,000 deposited with Auditor of State for protection to policyholders 


New York City Office: MILLS BLDG. 





100 WILLIAM STREET - - - - 
IRVIN UNDERWRITING CO. 


REPRESENTING 


August 12. 1909. 





REDUCE YOUR INSURANCE COST 


—BY USINC—- 


IMPERIAL 





RUXTON & SWART, Agents 
290 Broadway, New York 


Non-explosive Tanks, Cans and Safety Devices for all 
Explosive Liquids 
Imperial Cans are the only Cans Inspected and Labeled by the 
National Board of Underwriters 
——MANUFACTURED BY—— 


UNIVERSAL SAFETY TANK & CAN COPIPANY 
72-78 North May Street 


CHICAGO 


LEWIS E. TRACY, Agent 
492 Atlantic Ave., Boston 








WANTED 


BROKERAGE BUSINESS 
We have excellent facilities for placing 
Insurance on Special Hazards 
of every description anywhere in United States 
LIBERAL COMMISSIONS PAID 
Cc. R. CHADWICK & CO. 


203-04-05 Lyric Theatre Bldg, Cincinnati, O. 
Long Distance Telephone Canal 460 


NEW YORK 
LONDON 


TORONTO 
CHICAGO 


McLEAN STINSON & CO., Ltd. 


Surplus Line Underwriters 
43 CEDAR STREET 
New York 
Telephone 264 John 
$25,000 Binder at London Lloyds 








JOHN C. PAIGE CO. 
INSURANCE 
65 KILBY ST. BOSTON, MASS. 


F. H. ROSS & SON 


Metropolitan Managers 


Buffalo German, N, Y. Standard, N. J. 
Teutonia, La. Buffalo Com’l, N. Y. 


68 to 76 Maiden Lane, New York City 








ARNOLD & WANNEMACHER 
REPRESENTING 

Teutonia of Allegheny, Pa. 

Humboldt of Allegheny, Pa. 

German American of Pittsburgh, Pa. 

Detroit of Detroit, Mich. 


438 WALNUT ST., PHILA., PA. 











ROBERT R. TUTTLE 
SYRACUSE, N. Y. 
New York and Pennsylvania 
GENERAL AGENT 
Reliable Fire Insurance Companies 











WOOD BROTHERS & COMSTOCK 


GENERAL AGENTS 


REPRESENTING 


ALLEMANNIA FIRE INSURANCE CO. OF PENNA. 
CAMDEN FIRE INSURANCE ASS’N, OF N. J. 
GEORGIA HOME INSURANGE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsylvania. 
WESTERN RESERVE INSURANCE GO., of Ohlo 





New York 








NATIONAL UNION FIRE INS. CO. 


OF PITTSBURGH 


ATLANTA HOME INS, CO. 


OF ATLANTA 


CAPITAL FIRE INS. CO, 


OF NEW HAMPSHIRE 


NORTHWESTERN NAT'L INS. CO, 


OF MILWAUKEE 


179 REMSEN ST. 








OFFICES 


GARFIELD 
BUILDING 


BROOKLYN, N. Y. 


SECURITY INSURANCE CO. 


OF NEW HAVEN 


SUN INSURANCE CO. 


OF NEW ORLEANS 


GERMAN INSURANCE CO. 


OF PITTSBURGH 


SCOTTISH UNION & NAT. INS. CO. 


OF EDINBURGH 





26 COURT ST. 




















August 12, 1909. 
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NEW YORK CITY PREMIUMS Peter Cees: 3 ime 45,473 47,918 New Jersey Agency Appointments. 
Spg. Garden, Phila. 44,804 46,744 _—_— VIRGINIA __ WEST VIRGINIA 
Northern of N. , ar 43 342 39,166 California—J. Walter Searing, Mor- 
FOR THE FIRST HALF OF 190p, Virginia Fi & MC << 48109 20408 stow a, || AGENTS WANTED 
Nat'l o egheny.. 852 545 ommonwea'th, N. Y.—Guy R. Bell, 
Returns Compare Very Favorably With Mich. Commercial. 38,976 56,414 Flemington. NORFOLK FIRE 
Those of Similar Record Georgia Home ..... 38,477 44,864 County of Philadeiphia—Ernest E. Le 
Last Year. Commonwealth 38,296 32,869 Compte, Lakewood. Insurance Corporation 
Virginia State ...... 37,797 29,125 Hanover—Harrison Law, Nutley. NORFOLK, VA. 

From complaints made by local man- aca ne v% as C. 36,660 35,722 Hartford—William H. Brooke, James- 
igers, and countermea one was uite Jetroit o> eae 36,639 38,762 burg; Frederick K. Butcher, Marl- 
repared to record a marked prt sate Mechanics of Phila. . 36,475 35,692 borough; Garret B. Conover, English- . NORTH CAROLINA = 
n the premium receipts of the fire in- Rochester German .. 35,976 34,219 town; James Enright, Jr., Oceanic; MARYLAND NEW JERSEY 

irance companies represented in New Girard of Phila. .... 35,299 37,376 Douglas T. Garrigan, Oceanport; J. 

York City during the first half of the United States, N. Y. 35,121 34,326 Alexander Guy, Holmdel; John C.} 
nresent year. The figures supplied to Individual Und. 34,466 $7,519 Hegarty, Andover; Huntley & Clark, 

os “eedtaah at Cie ee 7: Franklin of Phila. 33.546 29.152 Nutley; Thomas E. Huyler, Eatontown; | Northern Assurance Co., Ltd. 
nercial Bulletin” and made public in N. Y. Und. Agency 32,528 35,703 William D. Jardine, Kenvil; Richard OF LONDON, ENG. 
.dvance of their official promulgation, Rhode Island ...... 32,346 29,169 Sufburrow, Middletown; George M.| sat hal and 
show the companies generally held their Prussian National .. 31,375 19,717 Quackenbush, Little Silver; George W. | ee ee eee 
own very well in comparison with 1908, North B.&M.,N. Y. 31,191 20,346 Patterson, Jr., Ardena; William wf Admitted Cash Assets. . .$4,801,566 
and the previous years. Equitable of Prov. . 30,856 30,624 Ramsey, Jr. Lebanon; Stewart M./ | alt Liabilities, incl. Reserves . 3,075,917 

The returns from the Boroughs of Law Union & Crown 30,181 31,245 Rorick, Flanders; Charles F. Slater, | F ee 
\lanhattan and the Bronx for the first Milwaukee Mech.... 30,174 24,341 Lafayette; Edwin E. Taylor, Cedar} } Net Surplus in U. S......$1,725,639 
half of 1909 and 1908, are given here- N.Y. Reciprocal Und. 29,557 30,319 Grove; Hugh B. Ten Eyck, North} : 
with: Capital of Concord . 28,567 23,261 Branch; John M. Tice, Montville; Ed-| . 

Companies— 1909. 1908. Northwestern Nat'l. 27,588 25,226 win D. Trimme, High Bridge; David J. | Eastern and Southern Departments 
Liv. & Lon. & Globe 698,503 $602,886 Pacific of N. Y. .... 27,582 27,021 Vanderveer, Tinton Falls; Halsted Company’s Building, 
German-American 513,441 528,259 New Hampshire .... 27,573 34,346 Wainwright, Farmingdale; William T. 38 Pine Street, New York 
Home of N. Y. ..... 497,523 434,930 Concordia of Milw.. 27,354 27,918 Webb, Parsippany; Grant S. Winters, GEORGE W. BABB, Manager 
Royal of Liverpool . 338,150 301,409 Old Colony ......... 27,042 23,561 Newfoundland. T. A. RALSTON, Sub-Manager 
North B. & M., Eng. 309,073 252,822 Svea of Sweden .... 26,559 26,141 Home, N. Y.—Ashton & Crispin, 

Aetna of Hartford .. 238,000 228,575 Pelican of New York 26,141 26,538 Swedesboro; William H. Bernshank, 
North River, N. Y. . 205,878 189,693 Atlanta Home ..... 26,037 28,822 Hammonton. P H E N | xX 
Continental ........ 197,542 169,127 Stuyvesant of N. Y. 25,594 27,689 = ingurance Co. of N. A.—Gideon M. 
Scot. Union & Nat'l. 177,423 168,557 Buffalo German 25,552 26,473 De Witt, Anson J. De Witt, Sussex 
Phenix of Brooklyn . 175,585 183,703 Western Reserve ... 25,363 21,572 National, Pittsburg—George W. Com- | NS U RA NC E 
Niagara of N. Y. ... 174,207 173,986 German of Peoria .. 24,541 26,490 stock, West Hoboken; Daniel R. Fau kc | 
Sun Ins. Office ..... 157,009 171,087 Shawnee of Kansas. 24,418 24,498 ner ‘Morristown; E. Fred. Flindell 
\merican of Newark 154,109 158,154 Allemannia of Pitts. 24,352 15,194 Lockwood M. Seely, Edward J O’Brien | OM 
Hartford Fire ...... 151,305 149,644 Lumbermen’s, Phila. 24,025 5,560 Jersey City: Robert D Holmes East | 
Westchester, N. Y. . 148,721 148,591 Sun of New Orleans 24,020 OF 633 Orange: Charles O. Hudnut tenia: 
Williamsburgh City . 145,909 149,835 Western of Pitts. .. 23,646 = 15,528 Prank M. Paret, Cranford; Joha B. Phil-| OF BROOKLYN, N. Y. 
National of Hartford 144,274 160,775 New Brunswick .... 23,114 25,259 jing Glen Ridge: William Sengstacke, | 
London & Lancashire 143,783 148,385 Albany of N.Y. .... 22.937 18,380 inion sie: s. tase teeter! — 
Com’cial Union, Eng. 142,583 127,363 ounty o ila. 22,893 24,139 4 , ma 
Germania .......... 140.746 141.059 Dutchess of N. Y. 2.475 23,950 —- ia | No. 68 WILLIAM ST, 
Phoenix of Hartford 140,053 141,460 Southern of Va. .... ee ee ee ee New York 
London Assurance 124,553 116,070 Farmers’ of York ... 22,028 NN ~— Ri ns "Killoagt . e- alee cw Yor 
Northern of London 121,287 122,780 Newark Fire ....... 22,136 1 — : 
Prov.-Washington 120,315 121.428 Alliance of Phila. .. EB tcongaages || Surplus Lines Department 
Fire Association 118,605 111,379 Washington ........ 5,118 Old Colony—William N. Cooper,| 
Roston Ins. Co ..... 117,577 106,278 Mechanics & Traders 20,641 20,215 Ocean City. A. A Fk BOD 
Hlamburg-Bremen 111,915 103,824 Metropolitan of Chi. 18,818 16,156 Peoples National—Fred R. Reynolds, | We al e Att re supply the | ited teats fo 
Hanover of N. Y. .. 109,163 104,885 Calumet of Chicago. 18,626 16,192 Paterson; Lloyd C. Riddle, Manasquan; THE CENTRAL INSURANCE CO 
Firemen’s of N. J. . 108,626 pip Buffalo Commercial. 17,468 18,872 Jacob Weber, West Hoboken Limited, of London 
Springfield *?. & M.. 108,416 06,334 American National . 17,177 13,230 Reliance—Alexander 5S. McNear, P ESSEX & SUFFOLK EQUITABLE INS, 
Globe & Rutgers ... 105,596 100460 Caledonian-American 17,075 14,931 Russell Wilbur, Herman Kramer, New SOCIETY, Ltd, of Colchester 
Ins. Co. of N. Am. . 106,294 92.696 Teutonia of N.O.... 16,689 15,687 ark. LEATHER TRADES * GENERAL IN- 
American Central .. 100,197 102,667 North State of N.C. 16,419 13,865 St. Paul F. & M.—Frederick C. Smith SURANCE C0., Limited, of Liverpool 
Phoenix of London . 92.832 96,329 Freeholders ........ 16,115 es.e++ Co., Ridgewood. | THE LEGAL INSURANCE COMPANY 
Qveen of America .. 87,536 82.292 Standard of N. J. .. 15,907 14,888 Scottish Union—Charies D. Snyder, Limited, of London 
Delaware of Phila. . 87,185 56,539 German-Am. of Balt. 15,517 15,240 Avon by the Sea. BINDER CONTRACT (Guaranteed Under- 
Caledonian ........ 83.839 98319 Eastern of N. J... 15,156 28,546 Sun, England—Cornelius D. Du Bor: writers) at Lloyds, London 
Camden of N. J. 81,897 71.285 Richmond of N. Y.. 14,893 14,178 Montclair. strarem eer oe tee eee 
Agricultural ....... 79,876 78,481 Com’l Union of N.Y. 14,701 16,961 Capacity. $40,000 on umaprinticred risks and €100.000 o 
Western of Toronto. 79,436 77,550 Commerce of Albany 14,512 14,417 sprinklered risks.—Liberal com st 
People’s National 78,694 ...... German of Wheeling 13,323 14,690 | HERBERT BUXTON, Pres and Mgr. Scoieetianshy aah araikgeanh seul = 
Pennsylvania ...... 78,620 86.719 Michigan F. & M. .. 13,505 26,455 i 
Norwich Union 78385 83.368 Milwaukee Fire .... 13.073 13,967 Buxton Insuring Agency Feed S. James & Co. 
Fireman’s Fund .... 72,552 72,018 Imperial of Denver.. 2,80 5,208 9 2 
Nassau of Brooklyn. 72,128 73,717 American Lloyds 12,015 9,352 sila aie eee a ee aie 84 William Street 
Royal Exchange 72,113 71,798 Granite State of N.H. 11,213 16,369 "aioe tte. laa New York 
State of Penna..... 69,710 49,645 Dubuque F. & M... 11,119 25,261 | CORRESPONDENCE SOLICITED Chicago Office: 171 LA SALLE ST 
British America 69,752 72,422 Colonial of N. Y. .. 10,737 25,075 
2 Se 68 ,807 21,491 German of Pittsburg 9,698 31,785 
St. Paul Fire & M.. 64,273 60.748 Ben Franklin ...... a 26,396 Cc { d 2 C | d 
Atlas of London 60,225 64,470 Lumber of N. Y. ... 9,05$ 7,959 
Aachen & Munich .. 60,184 61,294 American of Phila.. 8,117 ere a e onan Insurance 0. of Scot an 
Connecticut ........ 59,740 39,659 N. Y. Ins. Ass'n. 7,831 893 SSURSES ieee 
Reliance of Phila. 56.494 53,375 Adirondack ........ 7,825 7,601 “THE OLDEST SCOTTISH INSURANCE OFFICE” 
Empire City, N. Y. . 53,045 49,372 California .......... 6,951 caves > > sCICE 
City of New York .. 51338 49.780 Manuf'ers’ Lloyds .. 6.745 «5,418 UNITED STATES om ahs . 
Jefferson of Phila. 51,318 56.148 Great West’n Lloyds 6,464 5,577 Caledonian Building, 50-52 Pine Street, New Yor 
Palatine of London. 50,803 46,137 National Lumber ... 6,210 7,293 CHAS. H. POST, U. S. Mgr. R. C. CHRISTOPHER, Asst. U. S. Mgr. 
National Union ..... 50,714 53,909 Union Und. of N. Y 4,780 3,864 ’ M pas 
Orient of Hartford. 49,814 44.397 Merchants’ F. Lloyds 4,493 5,396 NEW YORK CITY OFFICE 
Union of Phila. .... 49,403 39,176 Nat’l Und. of Amer. 3,337 5,074 Golden Hill Building, 59 John Street, New York 
Cees ee: 5545s:05 49 280 39,066 Union of Buffalo 2,476 8,316 
German Alliance ... 49,115 51.947 Union of Buffalo 1,594 8,316 
Security, New Haven 47,689 44,096 L. & L. & Globe,N.Y. 1,258 8,015 H U DSO N U N D E RW RI TE RS 
COMPOSED OF 
INSURANCE STOCK SALESMEN WANTED Lumber Insurance Company of New York 
WANTED-— Men in any locality experienced in the sale of high grade AND 
securities, bonds or insurance stocks. Commission basis. Leads e ° 
furnished. Legitimate insurance enterprise. Adirondack Fire Insurance Company 
“R” care EASTERN UNDERWRITER 84 WILLIAM STREET NEW YORK 























When the United States Congress es- 
tablished the postal service in 1792, it 
necessarily assumed the common car- 
rier’s insurance of the safe delivery of 
the sealed parcels (merchandise or 
written matter) posted by its constit- 
uents. When the Congress of 1863 ex- 
tended the service to the transport of 
ceneral merchandise in unsealed par- 
cels, the insurance of their safe delivery 
followed as a natural sequence, and in 
1863, when Postmaster-General Mont- 
somery Blair called for a congress of 
rations to consider the improvement of 
the world’s international postal service, 
he proposed the insurance of postal par- 
cels up to $10. Yet it was only in 1897, 
and under the pressure on the universal 
postal convention of Washington, that 
Congress provided compensation for the 
loss or damage of domestic registered 
sealed parcels, whose safe transport it 
had undertaken, and only when forced 
by the universal postal convention of 
Rome in 1906, did the Congress of the 
United States provide compensation for 
the loss or damage of the foreign mail 
matter, for the safe transport of which 
it was liable. 

The report of the superintendent of 
foreign mails as to the legislation of 
the universal postal congress of Rome 
contains this significant statement: 
“Payment of an indemnity of fiity 
franes ($10) for the loss of a registered 
article of any class is made obligatory. 
‘his action was taken, notwithstanding 
the statement of the United States dele- 
gates that this department was not pre- 
pared to carry the provision into effect.” 
In other words, the United States of 
America was duly notified that if it 
were to belong to the Universal Postal 
Union it must obey its laws. And the 
United States Congress bent its head 
to the decree of this great world service 
government. 

Our Congressmen, however, still re- 
fuse to indemnify their constituents for 
the loss or damage of their unsealed 
postal parcels, and not iong ago one of 
their leaders, former Representative 
Eugene F. Loud, of California, for many 
years chairman of the House Postal 
Committee, declared himself in favor of 
abolishing the transport of merchandise 
by the postoffice altogther. 

Express Companies and the Mails. 


The following paragraph from th: 
New York Evening Post, of April 8, 


3898, indicates the influences that have 
1itherto determined legislation, bot as 
to the extension of the parcels post ser- 
vice and as to postal insurance: “The 
insurance department of Indiana has 
been asked by an express company to 
prohibit the insurance of valuables sent 


by mail. This action is in line with that 
which succeeded in this State (New 
York) three months ago, when Super- 


intendent Payne, at the request of sev- 
eral express companies, refused to re- 
new the licenses of three foreign insur- 
unce companies unless they ceased in- 
ierfering with the express business. The 
position of the superintendent was ob- 
jected to by the insurance companies 
at the time, but without avail, and to 
save their other business two of them 
gave the required stipulation and one 
withdrew from the State.” 

But our State governments are no 
‘onger mere express corporations. An in- 
surance company may venture to insure 
nail matter to-day without incurring ths 
loss of its license, either in New York 
or in Indiana, and a Philadelphia insur- 
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Government Insurance of Mail Matter. 


ance company now offers the public a 
parcels post insurance policy, which in 
au measure meets the negligence of Con- 
gress. Under this policy unregistered 
parcels of unsealed merchandise are iii- 
sured up to $3 for two and one-haif 
cents, up to $15 for five cents, and up 
io $30 for ten cents, while registered 
sealed parcels are insured up to $50 for 
five cents, and up to $100 for ten cents. 
The coupon or certificate, duly dated 
and with the name of the sender writ- 
Len across it, is dispatched in the par- 
cel. If a parcel fails to be delivered 
within the usual time, the announce- 
ment of the fact sent to the insurance 
company with the number and date of 
the canceled certificate brings the in- 
curance forthwith. One department 
store in New York is said to have saved 
$2,800 last year by the use of this poli- 
cy. While the two-and-one-half-cent 
coupon of the private insurance com- 
pany insures an unregistered parcel of 
unsealed merchandise up to $3, the five- 
cent coupon up to $15, and two five-cent 
coupons, or ten cents, up to $30, the 
Congressional eight-cent postal registra- 
tion fee guarantees the citizen no in- 
demnity against loss or damage whai- 
ever. 
Does Not Provide Indemnity. 

Congressmen exact from their constit- 
uents sixteen cents for the postal trans- 
port of a pound of merchandise and for 
its registration eight cents more; the 
twenty-four cents provides no indemn‘iy 
in case of its loss or damage. The ex- 
ress charge of twenty-five cents pro 
for the same transport service 
and includes insurance up to $50. 

The parcels post policy of the insur- 
ance company above mentioned may 
bring back to the postoffice some of the 
business which the express companies 
have taken from it, but the insurance 
of mail matier is of itself profitable, 
and it is an essential part of the busi- 
ness of the postoffice. It is the common 
custom of the progressive nations of ‘he 


vides 


world to insure their mail matter. The 
regular parcels rate of England—six 


cents for the first pound and two cen 
for each additional pound—carri in- 
surance up to $10. The English four-cent 
registration fee insures up to $25. Two 
cents more insures up $50 and two 
cents on each additional $50 carries ihe 
postal insurance of England up to $6‘. 

The German parcels rate is six cents 
ip to eleven pounds for distances with- 








to 


in forty-six miles. Twelve cents for 
greater distances within the combined 
area of Germany and Ausiria carries an 


iusurance of seventy-two cents a pound. 
The German five-cent registration fee 
insures up to $10, and an additional fee 
of one and one-half cents for each 24- 
ditional $75 insures up to any limit. 
Switzerland even insures rapid transit 
and pays a fine of $3 in case of a delay 
of twenty-four hours beyond the usual 
delivery. 

The American public may surely ex- 


pect that the coming session of the 
Sixty-first Congress will place the 
United States on a par with Great 


ritain, Germany and Switzerland as io 
insurance of mail matter.—J. L. 
Cowles, secretary, Postal Progress 


League, 


the 


Through the burning of 
brick dwelling at 117-119 River street, 
Troy, N. Y., on the 8rd inst., M. P. 
Gold the owner of the property figures 
his loss at $8,000 partly insured. Other 
tenants siand to lose from $2,000 to 


$3,000. 


a three-story 











NAMES OF INVESTORS WANTED 
Will pay liberally for names of investors in stocks, bonds or like 
securities, throughout the United States. 
“L,” care EASTERN UNDERWRITER 


Address in confidence, 








HIGH PRESSURE AT LOCKPORT. 





New Water Service of City Stands Test 
Well, Though Old Service Pipes are 
Broken. 


A severe test of the new 13 mile pipe 
line supplying water to Lockport, N. Y., 
was had recently, the general result be- 
ing altogether satisfactory. While the 
service mains easily withstood the 
severe strain to which they were sub- 
jected, many of the old pipes leading 
from mains into buildings were blown 
out. 

The water was pumped directly from 
the river into the city mains, the stand 
pipe in Transit street being cut off. 

But one of the electric pumps in the 
station at the river was operated from 
10 o'clock to 11.15, with the pressure in- 
creased from the average 67 pounds to 
110 pounds at the city building. At 11.15 


c’clock a second pump was started. The | 


pressure again advanced until it reach- 
ed 125 pounds, the highest in the his- 
tory of the city. During this time a 
ten-inch main was opened at the city 
building and thousands of gallons of 
water were thus discharged into the 
raceway. 

While the test was on five streams 
were coupled to hydrants at the corner 
of Main and Locust streets and the five 
streams were thrown above the roofs of 
six story buildings in the vicinity. 


Large Hotel Line Up for Renewal. 
Agents handling the insurance on 
the hand hotel at Lake Mohonk, 
N. Y., are arranging for renewal of the 
line, which aggregates close to $250,000. 
The rate on the frame and stone por- 
tions of the structure, if written jointly 
with the 90 per cent, co-insurance clause 
is 2 per cent. If written separately the 
charge on the frame portion is 21%4 per 
cent. and on the stone portion 1% per 
cent. Control of the line is scattered 
among local agents at New Paltz, 
Kingston and Highiand Falls. 


ome 





Chance for Promotors. 

Elsewhere in these pages appears an 
advertisement by a responsible party of- 
fering to take over on desirable terms, 
subscribtions to stock fire insurance 
companies secured by parties, who fos 
a variety of reasons find themselves uii- 
to con:plete their self-assumed 


able 


tasks, 





Rochester’s Fire Record for 1908. 

The report of Chief Engineer Charles 
Little of the Rochester, N. Y., fire de 
partment, for 1908 is as follows: 

Estimated lcsses: January, $14,195,- 
February, $138,460; March, $18,985; 
April, $12,110; May, $27,530; June: $30,- 
120; July, $116,580; August, $36,735 
September, $8,060; October, $35,735; 
November, $16,420; December, $15,745. 
Total, $470,725. 


d; 








Famous Hoboken Residence Burned. 


In the destruction by fire of the fins 
residence of Mrs. Caroline B. Alexan- 
der, situated on historic Stevens Point, 
Hoboken, N. J., personal property val- 


ued at $100,000 was destroyed in ad- 
dition to the house, which was worth | 
S20 000, | 

The high hill upon which the house 
stood made difficult the work of the 


firemen, while the attempted aid offer- 
ed by a New York fire boat was made 
aLourtive, because of the shallowness of 
the water it was forced to pump. 


A spectacular blaze on the 4th inst. 
destroyed the apple storehouse of the 
Upton Company at Charlotte, N. Y. The 
building was of frame construction 150 
feet wide by 300 feet long. The burned 
property was valued at $8,000, insur- 
ance of $3,500 being carried thereon. 
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‘The Leading Fire Insurance Company’ 
of America.” 





WM. B. CLARK, President. 

W. H. King, Vice-President. 

Henry E. Rees, Secretary. 
Assistant Secretaries. 


A. N. Williams, E. 8. Allen, 
E. J. Sloan. Guy E. Beardsley 
W. F. Whittelsey, Jr., ‘‘ Marine” 








For The Protection Of Its 
Policy Holders 


THE HANOVER 


Fire Insurance Company 


HAS A 
Cash Capital - - - 


$1,000,000.00 
Cash Assets - - + $4,395,625.89 
Cash Surplus to Policy 
Holders - - + $2,063,044.01 


The real strength of an insurance company is In the con- 
servatisom of its management, and the management of 
THE HANOVER is an absolute assurance of the security 
of its poliey. 

R. EMORY WARFIELD, President 
JOSEPH McCORD, Vice-Pres. and Sec’y 
WILLIAM MORRISON, Ass’t Sec’y 
JAMES W. HOWIE, Gen. Agent 





HOME OFFICE: 
Hanover Bidg., 34 Pine St. 
NEW YORK 











GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 





ORGANIZED 1859 





Cash Capital .....$1,000,000.00 
Assets............. 5,874,016.00 
Net Surplus....... 1,509,442.33 


Surplus for Policy 


Holders......... 2,509,442.33 





HEAD OFFICE: 
Cor. William and Cedar Streets 











THE LEADING FIRE COMPANY 
OF THE WORLD 









ROYAL 


INSURANCE 





[of Liverpool England. | 
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GAMBLING IN LLOYDS. 


London Underwriters Freely Taking 
Chances on Airship Flights—Risks 
in Spain Also Insured. 





While the conservatively managed 
casualty companies of this country are 
warning their representatives against 
issuing policies to anyone proposing 
aerial flights, and our fire companies 
have no thought of assuming risks on 
the air ships, London Lloyds, as might 
be expected is taking all sorts of risks, 
as set forth in the following correspon- 
dence to the New York Herald: 

“For the first time in the history o! 
he institution, Lloyds has been doing 
business in airships. I hear that under- 
writers had agreed to pay the total loss, 
it the rate of forty guineas per cent. jin 
he event of the English Channel being 
‘rossed from either side by an airship 
on or before September 30. 

“This was cheerfully paid, and Ble- 
riot’s monoplane, while in London, is in- 
ured by Lloyds’ against fire, theft or 
accident for £10,000, at three-quarters 
of one per cent. Although this is the 
first business of the kind at Lloyds’ the 
Thames and Mersey company last year 
prepared itself for developments when 
m revising its ‘articles it acquired 
:uthority to include within its scope in- 
surance of risks by air, and it is now 
clear that aviation risks will have to be 
eriously regarded by underwriters as 
business in general. 

“Lioyds’, I hear, continues dull, al- 
though losses to underwriters as a re- 
sult of casualties have not been very 
heavy of late. Bullion insurance brok- 
ers have been exceptionally busy, owing 
o large shipments of specie to South 
America, one vessel taking nearly £2, 
000,000. All risks in these shipments 
are included from the bank or offices of 
he bullion brokers until the metal is 
actually delivered to the consignees. 
Little difficulty was experienced in get- 
ting the business through, but in the 
‘ase of one steamer on which heavy in- 
surance had already been taken out on 
the hull and cargo a double rate of pre 
mium, five shillings per cent., was con- 
ceded. 

Lloyds’ has also been having a great 
many inquiries as to the result of the 
Spanish crisis. Merchants are anxious 
to insure against eventualities. Under- 
writers have been charging at the rate 
of twenty guineas per cent. on policies 
covering against the risk of King Al- 
fonso, from any cause, ceasing to oc- 
cupy the throne within the next five 
months, the insurance covering against 
his deposition, against abdication or 
against death. 

“The insurance appears to be a pe 
culiar one, but inquiries come from 
Spanish merchants themselves. There 
is considerable disorganization in postal 
arrangements between East Spanish 
ports, such as Barcelona and Valencia, 
and London, due, of course, to the riot- 
ing. Mails are overdue and many let- 
ters have never reached their destina- 
tion.” 





A shortage of at least $5,000 has 
been discovered in the accounts of 
Frank Nicolai, assistant cashier of the 
City National Bank of Auburn, Ind. 
The missing official is bonded for the 
full amount of the defalcation. 


CASUALTY AND 





SURETY HAPPENINGS 





OPENS A NEW FIELD. 





Anticipating Extensive Building Opera- 
tions Mortgage and Title Insurance 
Companies Form in Jersey. 

In anticipation of a great influx of 
population into Northern New Jersey as 
a result of the new tunnel] systems be- 
tween that State and New York, several 
companies will no doubt be organized 
in the State for the purpose of meeting 


the demands for sufficient capital to 
tromote and advance the necessary 
building operations to accommodate 


the increases. 

In fact one such company has al- 
ready been formed under the insur- 
ance laws and another jis in process of 
organization. Both of these companies 


will insure against loss or damage on 
account of encumbrances upon or de- 
fects in titles to real property, and 


against loss by reason of non-payment 
of principal and interest of bonds and 
mortgages. 

The North Jersey Title Insurance 
Company, located at Hackensack, was 
authorized to commence business on 
the 5th instant. It haus a capital stock 
of $150,000 and a surplus fund of $52,- 
500 paid in on organization. The Com- 
pany has on deposit with the New Jer- 
sey Insurance Department $5),000 in 
first mortgages for the benefit and pro- 
tection of policyholders. 

A certificate of incorporation of the 


First Mortgage Title and Insurance 
Company of New Jersey, which is to 
be located at Passaic, has been sub- 
mitted to and approved by the At- 


torney General. 

The capital stock of this company is 
to be $250,000, al] of which has already 
been subscribed and will be paid in at 
once, together with an additional sum 
of $50,000 as a surplus fund. The Com- 
pany will be authorized to commence 
business as soon as the capital has 
been paid in and the requisite deposit 
of $50,000 made with the Insurance 
Department. 





BUSINESS BELONGS TO AGENT. 


National Surety Company Checked in 
its Attempt to Euchre Solicitor Out 
of Commissions. 


A decision cordially commended by 
all lovers of fair play and sound busi- 
ness ethics was that delivered some 
days ago by Hon. Lewis L. Delafield, 
referee of New York City, in the case of 
Edward M. Connally against the National 
Surety Company. Mr. Connally, as an in 
dependent solicitor worked up a fine 
business in the selling of surety bonds 
to contractors in and about the met- 
ropolis. For years this business was 
placed with the National Surety Com- 
pany to the satisfaction of al! parties 
at interest. When a couple of years ago 
Mr. Connally’s close personal friend Bal- 


lard McCall,- was appointed resident 
vice-president at New York for the 
Massachusetts Bonding and Insurance 


Company, Mr. Connally transferred his 


justifiable ac 


patronage 
ihe 


ficm the National Surety io 
Boston corporation, which perfectly 
tion brought down upon his 


head the wrath of W. B. Joyce, preai- 
dent of the New York company. Not 
only did the latter refuse to pay Mr. 


Connally the 
having been 
with having 


claimed as 
he is credited 
possible art in 
an effort to solicitors busi- 
ness direct, going so far, it is claimed 
as to throw off the agents commission of 
25 per cent. 

After exhausting al! means to induce 
a peaceful settiement Mr. Connally was 
forced to enter suit. When the matter 
was heard by Referee Delafield he un- 
hesitatingly found for the solicitor. <A 
second hearing will take place in Sep- 


commissons 
earned, but 
used every 
corral the 


tember when Mr. Connally will prove 
the amount of commissions due him. 
That Mr. Joyce, long a prominent 


agent and whose agency interests today 
are reputed to be vastly greater than 
his company affiliations, should deliber- 
ately attempt to euchre a solicitor cut 
of his honest due, is hard to understind, 
and the field force of the National 
Surety are bound to be impressed with 
the peculiar, to say the least, attitude 
ef their company’s chief executive. 

CAPT. MASTERS’ SUCCESSOR. 
No Necessity For Haste In Making Ap- 

pointment—Fred W. Lawson 
a Likely Man. 

There is some speculation among 
casualty men as to the successor of the 
late Capt. A. W. Masters, United States 
manager of the London Guarantee & 
Accident. Capt. Masters was unable to 
give his office much attention for a long 
time. It ran along like clockwork for 
he had it well organized and the unader- 
writing policy had been well defined 
The general agents of the London are 
mostly big men. They know the com- 
pany and its ways. Much latitude has 
been given them. Such men as Geo. D 
Webb of Chicago, Thomas F. Daly of 
Denver, Fred L. Gray of Minneapolis 


F. J. Walters of New York, and a few 
others are potent factors in the Lon 
don’s American operations It is be- 


lieved the company will rely to a large 
extent on the judgment of these men 


Those close to the inner circles are 
convinced that the home office will not 
make undue haste. It is likely that 
later on Secretary Strong will come 
over and get in touch with the situ 
ation 

Fred W. Lawson, the United States 


department underwriter and Capt. Mas 
ters right hand man, is likely to be ap 
pointed. He is experienced, knows the 
London like a book and has been with 
it for years. Capt. Masters relied on 
him during the former’s long illness 
and he holds the confidence of the 
agency foree 

When Secretary Strong was in this 
country some weeks ago he had a long 
conference with the general agents and 
intimated that in the selection of a suc 


cessor to Capt. Masters, whose death 


was early expected, the nominee of 
the field men, who contro] fully 90 per 
cent. of the Company’s business in this 
country, would be given serious con- 
sideration. 


FEDERAL INVESTIGATION. 
Congressional Commission to Make 
Critical Study of Surety Bonds as 
Affecting Government Employees 





A thorough investigation of 
conditions, in so apply to 
the bonding of Government employees, 


surety 
far as they 
is to be made by a special Congressional 
Commission authorized by the lately ad- 
journed Congress. 

The movement was inspected by the 
action of the surety 

advancing, 
tariffs 
The 
representatives is that the advance was 


companies in 


heavily some months ago, 


their upon Government em 


ployees. contention of the Federal 


purely arbitrary, and that if statistics 
were compiled upon the subject the 
present tariff could not be justified 
The commission will give the underwrit 
ing interests ample Opportunity to ex 
plain their position, and will at the 


same time carefully compile data from 
the numerous departments of the Gov 
ernment. 

At a recent conference of surety un 
derwriters it was resolved to stand by 
he rate advance determined upon soni 
months ago 





Commercial Union Assuranes Company 
(Limited) 
OF LONDON. 
PINE AND WILLIAM STS., NEW YORK CITY 


MONONGAHELA 


INSURANCE COMPANY 
of Pittsburg, Pa. 
Incorporated 1854. 








John H. Claney, President. 
W. K. Reifsnyder, Secretary. 


BRITISH AMERICA 
ASSURANGE CO. 


FIRE AND MARINE 


Head Office: Toronto, Canada 
UNITED STATES BRANCH 


January 1, 1908. 


Jeneeves po0cntecrvecec<ga anne 
4 $481,771 





Assets 
Surplus in U. S 
HON. GEO. A. COX, President 
W. R. BROCK, Vice-President 
W. B. MEIKLE, Gen, Mgr. 








IN THE COMMON PLEAS COURT OF 


Commonwealth of Pennsylvania  } 
ix. Rel. MW. Hampron Topp, At- 

torney General | 
vs. f 

GUARDIAN FIRE INSURANCE Com- | 
PANY OF PENNSYLVANIA. J 


Claims should be 
Pittsburgh, Pa. 


presented to the 





DAUPHIN COUNTY, PENNSYLVANIA 


No, 23 Commonwealth Docket. 


TO THE CREDITORS OF THE GUARDIAN FIRE INSURANCE COMPANY: 


Notice is hereby given that on the 13th day of July, 1909, 
Pleas of Dauphin County, Pennsylvania, entered an order that all claims against the 
GUARDIAN FIRE INSURANCE Company must be presented to the Receiver on or before 
Wednesday, the first day of September, 1909, after which no claims will be received 
or considered in the distribution of the assets. 


Receiver at 


GEORGE H. CALVERT, Receiver 


the Court of Common 


his office, 524 4th Avenue, 








————a 4 


CONFLAGRATION PROOF 





CALIFORNIA INSURANCE CO. 


OF SAN FRANCISCO, CALIFORNIA 
New York Standard Statement, Jan. i, 1909 


CAPITAL ° ° . ° 00,000 
All Liabilities, including Reserve. 381,653 
Total Assets . . , ‘ . 978,605 
SURPLUS to Policy Holders. . 596,952 
Increase in Assets . ° ; . 182,618 
Increase in Reserve . ° ° 105,175 


Increase in Surplus : . ‘ 
This Company has a record unequaled in the 
history of the Insurance business 
FRANK C. STURTEVANT 
MANAGER EASTERN DEPARTMENT 


FOURTH AND WALNUT STREETS, PHILADELPHIA 


45,764 
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CHARTER ISSUED. 
Southern Casualty Company Soon to 
Get Underway in Oklahoma. 

The !ncorporators. 


The Southwestern Casualty Insurance 





('‘o., the first of its kind to be organ- 
ized in Oklahoma, has been granted a 
charter. The company is capitalized at 


$500,000 and incorporated by the follow- 
ing business men of Oklahoma City: I. 
M. Holcomb, Buran House, J. H. Mar- 
shall, H. C. Ochiltree, Seymore Hey- 
man, A. L. Welsh, J. M. Owen, R. E. 
Moist, W. A. McWharter and W. S. 
Weir, Jr. Twenty thousand shares of 
stock will be issued and sold. 

The new company will transact the 
following lines: personal accident, auto- 
mobile liability, automobile bail bond, 
bicycle theft and bicycle accident, bank 
deposit, bank burglary, common carri- 
ers’ liability, contract bond, credit in- 
surance, dentists’ liability, public lia- 
bility, druggists’ liability, surety bonds, 
safes, steam boiler and elevator insur- 
ance, employers’ liability, fidelity bonds, 
fly-wheel insurance, genera] liability in- 
surance,’ health insurance, judicial 
bonds, landiords’ liabilty, plate glass, 

physician’s liability, registered mail, 

prinkler leakage, team insurance, and 
hoe n’s wages. 

The company will have 
ters in the new 


its headquar- 
American National Bank 


building, Oklahoma City, Okla., and 
later will lease ground and build a 
home office building. The temporary 


officers of the company are President, 


A. L. Welsh: vice-president, Buran 
House; secretary, H. C. Ochiltree. A 
permanant organization will be com 
pleted at the earliest possible moment. 


ACCIDENTS OF THE FUTURE. 


Many trades and professions will be- 
come obsolete as the ages roll on. but 
it is safe to say that the vocation of 
the agent for accident insurance will 
not be among them. To parody a well- 
known saying: “Men may come and 
men may 20, but accidents go on for 
ever.” Of course, there will be varia- 
tions in the type of accidents, as dif 
ferent inventions come into vogue, and 
in the years to come accidents will hap 
pen that in these days would be unusual 
or impossible Along about 1950 A. D. 


the 
hap 


newspapers will be chronicling such 


gs as these: 





New York.—Last evening a pathetic 
and tragic accident marred an other- 
wise enjoyable occasion A number of 
voung people, prominent in the social 
life of Gotham, had just embarked on 
the two great air-ship liners, “Falcon” 
and “Albatross. en route for an even- 
ing’s outing to East Africa—where it is 
said a former President hunted big 
game. The liners were just starting 
when Alfonso McSwatt hanpened to no- 
tice that his fiancee, Gertrude Gando 
line, was in the other ship. The voung 
man jumped, with the intention of land- 
ing by her side, fell short, and was 
dashed to death. 

Mi'waukee, Wis—Tommy Ryan haa 
imbibed a goodly supply of the bever- 
age that made Milwaukee famous, and 
Jast night was making a zig-zag line 
toward the keyhole that adorns the 
front door of his domicile. He was 
feeling so good that he neglected to 
raise his steel-covered umbre'’la. He 


paid dear for his neglect, for an empty 


beer bottle, thrown carelessly from a 
passing airship, sruck him squarely on 
the head and laid him low. Ryan was 
picked up and hurried to the hospital 
for repairs, his armour-clad umbrella— 
which would have saved him had he 
been in a condition to make proper use 
of. it—clutched tightly in his hand 
Somewhere on the Atlantic Ocean, 

By Special Wireless.—A great catas 
tropne befe'l the passengers who were 
being transported through the pneu- 
matic tube under the Atlantic Ocean on 
Friday evening last The passengers 


for the most part comprised pleasure- 
seekers who were going to London and 
the Provinces over Sunday to take part 
in the ever popular week-end parties. 
When some few hundred miles from 
the New York end, the tube was sud- 
denly flooded and passengers and crew 
perished miserably. From the meagre 
details at hand, it is surmised that a 
fierce combat between a couple of 
whales or other leviathans of the deep 
had occurred, resulting in one of them 
making a breach in the tube. A thor- 
ough investigation is being made, and 
in the meantime traffic is suspended, 
and the officers of The Atlantic Pneu- 
matic Tube Company are besieged by 
anxious relatives and friends of the 
victims.—“Monthly Review” General 
Accident Company. 





PROBABLY NO CONTEST IN MINNE- 
SOTA. 





It is reported that the Fidelity & Cas- 
ualty may make a friendly test of sev- 
eral of the rulings of the Minnesota In- 
surance Department concerning the 
new accident law of the state—Insur- 
ance Post. 

This note has appeared several times. 
We always stand ready to make con- 
tests; in defense of our rights in the 
courts but we have nv reason to believe 
that any such contest will be neces- 
sary in Minnesota. While we do not be- 
lieve at all that it is right for a com- 
missioner, or even for a state to dic- 
tate the terms of policy contracts, and 
do not think that some of Mr. Harti- 
gan’s contentions have neen altogether 
right, we have made and will hereafter 
in all such cases make all reasonable 
efforts to reach practical business agree- 
ments, leaving the broad questions in- 
volved to he passed upon by the courts 
in instances which it may be worth 
while to contest.—‘Monthly Bulletin” 
of Fidelity & Casualty Company. 





State Official Doesn’t Trust Guaranty 


Law. 





In spite of the advantages supposed 
to be derived from the Oklahoma bank 
guaranty law and the efforts of the state 
administration to strengthen the law 
in all its workings, it has developed 
from an official report made by the 
state examiner and inspector, Mr. Tay- 
lor, that $110,260 of the state’s money 
has bee on placed by James Menefee, 
state treasurer and a member of the 
state banking board, in a Kansas City 
bank where it does not receive the pro- 
tection of that law nor aid the banks 
which have paid in their assessment to 
create the guaranty fund. 

The Taylor report shows that the 
funds credited to the state treasurer’s 
account proper are deposited in various 
Oklahoma banks, but that the $110,000 
in the “funding account,” which is sup- 
posed to represent the balance left af- 
ter paying all warrants due out of the 
proceeds of the $1,460,000 bond issue, 
is still deposited with the Commercial 
Trust Co., of Kansas City. A letter from 
that company to the state examiner and 
inspector shows further that the money 
is invested in Kansas and Missouri se- 
curities, including $100,000 of Kansas 
City schoo] bonds and $10,000 of Inter- 
national Improvement Bonds of the City 
of Argentine, Kan. 





Latest From Metronolitan Casualty. 





As an improvement upon its former 
contract of the same name the Metro- 
politan Casualty Company of New York, 


is now issuing the “New Composite” 
personal acident policy, which in addi- 


tion to the features hitherto 
life indemnity is allowed. 

A revised and decidedly more liberal 
health contract is also being put forth 
by the company, the Metropolitan Cas 
ialty keeping step with the progres 
pirit of the 


granted, 


ave 
ag 


the | 


sive 


GIVEN STATE AGENCY. 





M. W. Robinson Appointed New Jersey 
Representative of American Live 
Stock Insurance Co. 





Myron W. Robinson, of Englewood, 
N. J. and New York city, has been given 
the New Jersey State agency of the 
American Live Stock Insurance Com- 
pany of Indianapolis. 

Mr. Robinson is well qualified to de- 
velop the business of the Indiana cor- 
poration, being familiar with general 
underwriting conditions, alert and well 
connected. In his growing local agency 
at Englewood Mr. Robinson represents 
these stalwart fire insurance compan 
ies: Insurance Co. of North America, 
Svea, Boston, Pittsburgh Underwriters, 
North River and the Girard. 


Leg Amputated—Sues for $20,000. 





Damages of $20,000 are asked in a 
suit against he Pittsburg contracting 
firm of Booth & Flinn, brought on Fri- 
day last by John Mibalich on behalf of 
his five-year-old daughter Annie. The 
statement avers that the child was run 
over by a car owned by the defendants 
on September 23, 1908, and had her hip 
and leg so badly crushed as to necessi- 
tate the amputation of the latter. 


Broadening Its Scope. 





Having attained a high degree ot 
prosperity in the personal accident and 
health insurance field, the Continental 
Casualty Company, of Chicago, H. G. 
B. Alexander, president, now proposes 
taking up liability plate-glass and burg 
lary insurance in addition thereto. 





KEEP POSTED By Readin; 
THE EASTERN UNDERWRITER 
Each Week———— — 

Subscription $3 Per Annum 


The Employers’ Liability 
Assurance Corporation, Limited 


The original and leading Liability 
Insurance Company in the World 
LIABILITY, STEAM BOILER, ACCIDENT, 
HEALTH, FIDELITY 
AND BURGLARY INSURANCE 


United States Branch 
SAMUEL APPLETON, United States Manager 


Employers’ Liability Buliding, 
33 Broad Street, Boston, Mass. 


ACENTS WANTED 














MARINE, ACCIDENT 
AND PLATE GLASS 


C. H. FRANKLIN, U.S. Mer. and Attorney 





THE FRANKFORT 
INSURANCE Co. 


of Frankfort-On-The-Main, Germany 
——ESTABLISHED 1865—— 
United States Department, 100 William Street, New York, N. Y. 
TRUSTEES : Ens HARD DELAFIELD, Pres. of National Park Bank 


RNST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT FisuH, 214 Broadway, a York 


INSURANCES TRANSACTED 


LIABILITY— 
Employers General Vessel Owners 
Public Landlords Contingent 
Teams Elevator 


Druggists & Physicians 
AGENTS WANTED FOR UNOCCUPIED TERRITORY 


M. SMITH, Sec. U. 8. Branch 


Burglary 

Workmen's Collective 
Individuai Accident & Health 
Industrial Accident & Health 











Have You a Connection With a 
Desirable Accident and Health Company? 


IF NOT, WHY NOT? 
THE GREAT EASTERN CASUALTY 
AND INDEMNITY COMPANY, 


290 BROADWAY, NEW YORE CrrTy, 
Issues a line of contracts which give ADEQUATE PROTECTION and 
COMPLETE SATISFACTION to Policyholders, 


Write, 


if you are interested, to 


LOUIS H, FIBEL, President, 





THE BEST RESULTS 


are obtained by agents who represent the 


CONTINENTAL CASUALTY COMPANY 
CHICAGO, ILLINOIS 


because the 


aceldeps and health insurance, 


have the Greatest Variety of the Most Attractive policies of 


f you would share in the prosperity of Continental representatives, address 
H.G. B. rorannuemaenated ee and General Manager 


1208 Michigan Avenue 


. Chicago, Illinois 





LONDON GUARANTEE AND ACCIDENT CO., Ltd. 


OF LONDON, ENGLAND 


Head Office 
CHICAGO 


A. W. MASTERS 
Gen’l Manager 


Liability, Accident, 
Health, Credit, Burglary 
and Steam boiler 





_ F. J. Walters 
Resident Manager 


45-49 Cedar St. 
New York 


Elmer A. Lerd & Co. 
145 Milk St., Boston 


Resident Mgrs. , —— 
canine aa + England 








August 12, 1909. 


LIABILITY INSURANCE. 


Past, Present and Future Development 
of This Important Department of 
Insurance. 


From a receat number of tae Trav- 
elers Record we cull the following: 

The process of social development when 
observed over so limited a period as one 
hundred years appears uneven, one condition 
rushing into the forefront is followed at very 
irregular intervals by others dependent upon 
or related to it. 

When in the beginning of the last century 
ihere appeared in England a number of labor 
saving machines, it is doubtful if even the 
introducers themselves realized that they 
were effecting an industrial, economic and 
social revolution. The workingmen viewed 
hem with terror, as doing the work of men 

nd taking the bread out of their mouths. 
rhe majority of employers looked at them 
is a rash and costly experiment. 

We are only now beginning to realize the 
evolution accomplished. Machines were 
“xpensive, and as they multiplied, to take 
up each detail of the work, they required 
large space, more elaborate supervision, a 
wore detailed division of labor, and conse- 
juently with the greater demand arising 
from lower prices, an immense increase in 
raw materials, and a _ greater number of 
workers. Hence arose the necessity of larger 
apital to provide machinery and space and 
the immediate and magnified importance of 
he joint stock corporation. 

The solitary weaver abandoned his loom, 
the dozen workmen came together to the 
factory, the old employer, if he had no cap 
tal, no longer able to compete, became a 
laborer or a foreman. The employer or 
inborer with capital, joined others and be 
came a partner or stockholder in the man 
igement of the magnified industry. 

By degrees, shaped by economic necessity 
and competition small factories developed 
into large plants. The change was inevit 
able. If it crushed those least adaptable to 
change, it ultimately raised the condition of 
the majority, and in association with the 
contemporary revolution in the development 
of steam transportation with its quick and 
widespread methods of distribution, which 
viped out geographical limitations, and with 
the development of the wheat lands of 
America, gave an immense impetus to coi- 
sumption, production, distribution and com 
vercial development. 

An immediate result was the rise of the 
great factory towns at the points easiest of 
ss to supplies of raw materials and con- 
venience for distribution. Soon congested 
with a teeming industrial population it be- 

me evident that the laissez faire character 
of the old common law was no longer adapt- 
el to the requirements of the changed condi 
ions, and there followed after brief intervals 
the factory «cts regulating the employment 
tf children, the hours of work and sanitary 
uspection of factories, while the developed 
organization of industries along impersonal 
s was followed by the repeal of the laws 
yainst the association of workers and the 









consequent organizations of labor as a 
cunter weight to the organization of em- 
ployers. 


The personal relationship of the old sys- 
tem which bad made men anxious to do 
their work efficiently under the master’s eye 
nd made the master anxious to look after 
the welfare of his employees, was succeeded 
yy a system in which all personal comtact 
was lost. It was the master’s desire to get 
all he could from the workmen at the least 
pay, and for the workman to do as little as he 
could for the most pay. The master felt but 
fssing interest in the physical and moral 
well being of men he knew only as hands, 
nor did the men evince interest in the suc- 
cess of the impersonal concern known as the 
eompany. Nothing arose to take the place 
vacated by the old personal relationship, 
whose absence bore heavier on the workman 
despite his friendly societies and his untons. 
than on the employer. 





Necessity of Burglary Insurance. 


We have recently seen the following 
statement of Burglary Statistics which 
we believe are based on United States 
Census returns:— 

Total number of persons convicted of 
offense against property in the conti- 
nental United States, 38,292. 

Of this number there were convicted 
of burglary, larceny or theft, 32,259. 

Of the total number of persons con- 
victed of all crimes in the continental 
United States, 21 per cent. were con- 
vieted of burglary, Jarceny or theft. 

The following table shows the num- 
ber of robberies reported in their re- 
spective cities. The comparison is used 
for the purpose of establishing the fact 
that burglary insurance is as essential 
as fire insurance, and it is well to bear 
in mind ive fact that while there are a 
great many robberies that are never 
reported, the fire department in every 


city are always notified of all fires oc- 
curring. 


Burglaries 

City Reported Fires 
New York City ........ 9,730 10,046 
yee err er cere 6,668 6,054 
er a. 3,749 2,226 
er 843 1,007 
AE nb 6-0Nct owe Wade 1,804 57 
, | See 374 570 
PRE Sc veweus veeeures 962 1,084 
Grand Rapids .......... 181 323 
a ee 154 234 
. 2... Perea 137 219 
I a6 65205 nbs esos 111 165 
SiMDRTBREOO on cc cc csccce 57 123 


Post offices robbed in the 

State of Michigan dur- 

iMG OMS YOOP.... 2.0.60 3 

Burglary Insurance is an jnexpensive 
form of protection against serious haz- 
ard. ‘he business is sure to grow. 
“The Employers Liability Commenta- 
tor.” 





MAY PROVE TEST CASE. 


Damage Suit Against Railway Likely 
to be Carried to United States 
Supreme Court. 





Unusual interest attaches to the suit 
for $20,000 damages filed against the 
New York, New Haven & Hartford Rai)- 


road Company, at East Cambridge, 
Mass., on Thursday last, by William 


Clifton of Framingham, in that it may 
ultimately be carried to the Supreme 
Court of the United States for a final 
adjudication as to the constitutionalfzy 
of the State’s employers’ liability law. 


In a recent action in Connecticut 
against the same railway corporation, 
the Supreme Court of the State, de- 


clared a similar law of Connecticut non- 
enforceable. 





Ask $5,000 for Daughter’s Death. 





In the United States court at Pitts- 
burg on Thursday last, Morris Shul- 
gold and his wife Rose Shulgold, enter- 
ed suit against the National Biscuit 
Company to recover $5,000 damages for 
the death of their daughter, Gertie Shul- 


gold, who it is charged, was run over 
and killed by a wagon owned by the 


defendant corporation on May 8 |ast. 





Seeking Light. 


State Auditor A. Barton, of Nebraska, 
and J. M. Gilchrist, of Omaha, are in 
New York City, visiting the head offices 
of the surety companies in an effort to 
gain data which may be used in the 
preparation of depository and fidelity 
bond rates which the authorities of Ne- 


braska propose making compulsory in 


that State. 





New Jersey Agency Appointments. 


Aetna Indemnity—George L. 
Newark. 

Casualty Co. Of America—John J 
Fitzgerald, Union Hill. 

Empire State Surety—Albert R. Mc- 
Allister, Bridgeton; William S. C. 
Roray, Palmyra. 

Indiana & Ohio Live Stock—Charles 
H. Walker, Trenton; Randolph Ross, 
Jr., Asbury Park; Frank H. Van Huel, 
Arthur L. Holtson, Long Branch; Gran- 
ville H. Steelman, Atlantic City; Lewis 
W. Cramer, Mays Landing; Mr. Leon 
Barry, J. Adelbert Riggins, Camden. 

Maryland Casuailty—R. A. Middaugh. 
Easton, Pa. 


Larkin 


National Surety—Annett Mahken 
Realty Co., Bayonne. 

North American Accident—Max 
Lautenbach, Rutherford; James G. 
Demarest, West Hoboken; Thomas S 


Safford, Camden. 

Pittsburg Casualty—W. Bradford 
Stryker, Heuary C. Breneman, Trenton. 

Standard Accident—W. C€. Farner, 
Burlington. 

United States F. & G—Howard W. 
Roberts, New Monmouth. 


THE EASTERN UNDERWRITER. 





Will buy or absorb the subscriptions to stock in 
a Casualty Insurance Company where for any reason 
the organizers desire to sell or abandon plans. What 
have you to offer?  Strictest confidence assured. 


BOX No. 17 


EASTERN UNDERWRITER 








BONDS— CASUALTY 


AGENTS 





Can command Bond 
or Casualty business 
Are seeking an 
Agency connection 
Are not representing 
another like Company 





IF 


you 


Address AGENCY DEPARTMENT 


THE EMPIRE STATE SURETY COMPANY oF NEW YORK 











The Philadelphia 
Casualty Company 


WALTER LE MAR TALBOT 


President 


PAYNE & RAMSEY 


Inc. 
1 LIBERTY STREET 
NEW YORK CITY 


Capitat . . . + + $800,000 
Total Assets, April!.1909 $1,427,564 
GENERAL AGENTS Surplus (Policyholders) $714,598 
Burglary and Bond Dept’s SraRion P oxicies 
ATISFACTORY 


National Surety Company 


PERSONAL ACCIDENT, HEALTH, 
LIABILITY, AUTOMOBILE, PLATE 


United States Casualty Company sah aaaa GEE Gene, 


Branch Office 
406 East 149th Street 


AGENCY CORRESPONDENCE 
SOLICITED 




















CUNNINGHAM & CO. 


1 LIBERTY ST. 

New York City 
GENERAL AGENTS 
Personal Accident and Health 
Department of 
The 


COLUMBIAN 


NATIONAL LIFE INS. CO. 
of Boston, [lass. 


The most up-to-date Accident and 
Health Policies issued 


Health Policies issued separately 








acDINT NSU payer coMPIM” 
of New York | 
SUPERIOR POLICIES | 


KIMBALL C. ATWOOD, President, | 
290-292 Broadway, New York | 
| 

| 











THE 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
(Formerly The Metropolitan Plate Glass and Casualty Insurance Co.) 
Home Office, 47 CEDAR STREET 
GLASS 


Chartered 1874 
L ACCIDENT 
TH 


BR’ POLICIES 


OF THE MOST APPROVED FORMS 
EUGENE H. WINSLOW, President 
DANIEL D. WHITNEY, Vice-Pres. 8. WM. BURTON, Sec. ALONZO G. BROOKS, Ass’t Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED 











MORE MONEY 


selling our NEW, Profit sharing Investment bonds than 
in any other agency work. 


Write for particulars 


THE CENTRAL AGENCY 
Syracuse, N. Y. 











THE EASTERN UNDERWRITER. 


UNITED SURETY COMPANY 


BALTIMORE,MD. 


JOHN B. MURPHY, 
RESIDENT VICE-PRESIDENT. 


New York Office, 84 William Street. 


TELEPHONE 1770-71 JOmN. 


August 12, 1909. 








WANTED 


SALARIED FIELD MEN 


THE SECURITY LIFE INSURANCE COMPANY OF AMERICA 
W. O. JOHNSON, President 
ROOKERY BLDG., CHICAGO, ILL. 
Would like to hear from men with clean records 
in Ohio, Tennessee, Missouri, Kansas and Illinois 
Address President’s Office 
J. B. SELLS, Assistant to President 

















THE SATISFACTION OF 


DOING THINGS — 


/ Poll rH Yel alps 8. a 7 a, Win, WORK NG with the 
RIGHT CO. '—that’s all there is to it. For 
instance, a comany that sells policies that the PEO- 
PLE WANT and wi!l buy—that they cannot afford to 
do without. WorkING with «company that WORKS 
WITH you—that actually < does things to help you. 
that will give you a “square deal.” When te 
t to the point where you want to connect wit 
ive company—not too appreciate meritori- 
ous effort nor too small to be out of the race, write to 
the SECURITY MUTUAL LIFE. If you are now 
investigating oe eg —— . aoa to connecting with on« which will help you 
most in a ns way 
C. JAC KBON, “Supt of Agencies, BincHamTon, N. Y¥. 








a LIFE INSURANCE COMPANY 
of the United States of America 
CHICAGO 


ESTABLISHED 1868 


ALBERT M. JOHNSON, President 
ROBERT E. SACKETT, Vice-President 
ROBERT D. LAY, Secretary 
Increase in Surplus Fund, - - . - - . - $ 495,980 03 





Increase in Yearly Income. - - - . 1,167, 238 28 
Increase in Assets, - - - ~ ~ - 5,848,855 77 
Increase in Insurance in Force, - - 23,968,070 00 


EXCEPTIONAL OPPORTUNITIES FOR MEN OF ABILITY 


RECORD 
SIX YEARS 




















AN AGENCY CONTRACT 
—With— 


The Title Guaranty & Surety Company 
SCRANTON, PENNA. 


is a valuable asset to any insurance office 


CAPITAL AND SURPLUS OVER $1,250,000. 
L. A. WATRES, President JOS. A. SINN, Mer. Surety Dept 
M. M. Townshend, Supt. of Agencies 
AGENTS WANTED IN UNCOVERED TERRITORY 





EMPIRE LIFE INSURANCE COMPANY 


HOME OFFICE 
Peters Building ATLANTA, CA. 


A Strong Southern Legal Reserve Company, 
Operated Along Conservative Lines and Offering 
Exceptional Advantages for High Class Producers. 








Liberal Contracts for energetic Agents and Agency Managers, 
Indiana, Pennsylvania, Michigan, 
Tennessee, Texas, Alabama, 


for territory in States of 
Missouri, Ohio, Arkansas, 
Illinois, and Kansas. 


AMERICAN CENTRAL LIFE 


INSURANCE COMPANY 
INDIANAPOLIS, IND. 


$1,750,000 
$20,000,000 


ASSETS - - 
INSURANCE IN FORCE 




















« Scranton Life Insurance Co. 
wants a Strong Stock Mani to work 
out of the office on Home-Office Leads 


Tne Company has produced nine millions of paid-for business in eighteen months. 
This is an unusual opportunity for a man with character and ability, whocan demonstrate 
his record as a high-class producer of large contracts, as the Company was organized by 
the potential men in twenty of the largest corporations in Pennsylvania, whose influences 
extend over several states. 








Address, with record and references: 


JEFFERSON WALLACE, Sup’t Agencies 
SCRANTON, PA. 





{ What the Courts Have Ruled on Insurance Questions 


Send 
for 
folder 
with 
prices 


and 


A Reference Work for everyone interested in the Law of Insurance. 


| THE ROUGH NOTES COMPANY, Inpianapouis, INp. 

















Citizens Life Insurance Company 


Louisville, Kentucky 
ABSOLUTE SECURITY 


The Deposit held by the Treasurer of the STATE OF 
KENTUCKY Guarantees the Reserve on every 
policy issued. by this Company 


LIBERAL CONTRACTS 


W. H. GREGORY, President 

















